All Numbers in This Report
Have Been Rounded To
The Nearest Doliar

ANNUAL FINANCIAL REPORT
UPDATE DOCUMENT
For The
TOWN of Schodack
County of Rensselaer

For the Fiscal Year Ended 12/31/2022

---------------------------------------------------------------------------------------------------------------------------

AUTHORIZATION
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL LAW:

1. **Every Municipal Corporation ** shall annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ***

5. All reports shall be certified by the officer making the same and shall
be filed with the Comptroller *** It shall be the duty of the incumbent
officer at the time such reports are required to be filed with the
Comptroller to file such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Government and School Accountability
Albany, New York 12236

Page 1



TOWN OF Schodack
=+ FINANCIAL SECTION ***

Financial Information for the following funds and account groups are included in the Annual Financial Report filed by
your government for the fiscal year ended 2021 and has been used by the OSC as the basis for preparing this
update document for the fiscal year ended 2022:

(A) GENERAL

(B) GENERAL TOWN-OUTSIDE VG
(CD) SPECIAL GRANT

(CM) MISCELLANEOUS SPECIAL REV
(DA) HIGHWAY-TOWN-WIDE

(DB) HIGHWAY-PART-TOWN

(EW) ENTERPRISE WATER

(H) CAPITAL PROJECTS

(K) GENERAL FIXED ASSETS

(SF) FIRE PROTECTION

(SL) LIGHTING

(SM) MISCELLANEOUS

(58) SEWER

(SW) WATER

(TC) CUSTODIAL

(TE) PRIVATE PURPOSE TRUST
(TE2) SCHODACK REALTY LLC
(V) DEBT SERVICE

(W) GENERAL LONG-TERM DEBT

All amounts included in this update document for 2021 represent data filed by your government with
OSC as reviewed and adjusted where necessary.

*** SUPPLEMENTAL SECTION ***
The Supplemental Section includes the following sections:

1) Statement of Indebtedness

2) Schedule of Time Deposits and Investments
3) Bank Reconciliation

4) Local Government Questionnaire

5) Schedule of Employee and Retiree Benefits
6) Schedule of Energy Costs and Consumption

All numbers in this report will be rounded to the nearest dollar.
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(A) GENERAL
Balance Sheet

Cash In Time Deposits
Petty Cash
Cash With Fiscal Agent

TOTALCash - " =" "0
Accounts Receivable

TOTAL Other Receivables {net) * = = -

Dus From State And Federal Govemment
FI'OTAL Stata And Fodsrja_l Ald Reeewublas
Due From Other Funds

TOTAL Due From Other Funds = .
Prepaid Expenses
TOTAL Prepaid Expensgs : i
Cash Special Reserves

[TOTAL Restricted Assets -~ -
Deferred Outflow of Resources

’I'OTAL Deferred Outﬂmvs of Resources

TOWN OF Schodack

Annual Update Document
For the Fiscal Year Ending 2022

TOTAL Assets and Deforred Outﬂow5 ofResources a S S S —

Page 3

2 BdpCode [ 9093

6,886,949  A200 7,686,456
A201

2,000 A210 2,000
A223

6888948 T 7688456

63,2393 A380 51,348

63393 :° - UTi 0 mas

”'72'2'&31’ - A410 56,751

722481 © T T gyt

809,250 A391 1,160,802

| 809,250 . 1,160,902

" 100,053 A480 © 82,202

100,053 92202

270,912 A230 321,611

Czmogt2 321,611

17452”

A495""" ' 17,452
Sl Tes2

i

- 9,488,813

] 17,452
s s7z 439

OSC Municipality Code 380375300000



TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(A) GENERAL

Balance Sheet

Code Desongtion 5 [ 221 || EisCeds 2022 i
Accounts Payable 71,571 AB00 36,179
TOTAL Accounts Payable s, 38,179
Accrued Liabilities 43,522 A601 36,224
TOTAL Accrued Liabllities TR - X - N . 36224
Guaranty & Bid Deposﬁs 2 470,534 A730 2,463,047
'TOTAL Other Deposits 2470534 2,463,047
Cther Liabilities 1,085,376 AGS8 899,047
Group Insurance 6,906 AT20 5913
Association and Union Dues 432 AT24

ITOTAL Other Liabilities T 1085 " 905,861
‘Due To Other Governments 17,452 AB31 17,452
State Retirement 4,747 AT18 4,016
Receivers Operating Fund 45,550 AT743 60,318
"TOTAL Due To Other Governments. L 1AL " 81,786
TOTAL LIBb“IﬁOS ;5,746,0%1 P 7?,523,098
Deferred Inflows of Resources

Deferred Inflow of Resources 131,412 AB91 153,668
TOTAL Deferred inflows of Resources I F ] "7 453,668
KOTAL Defarred Inflows of Resources 131 ,41_2 153,668
Fund Balanoe

Not in Spendable Form 909,303 AB0B6 1,253,194
“TOTAL Nonspendable Fund Balance 209,308 1,253,194
‘Other Restricted Fund Balance 270,912 AB99 321,611
'TOTAL Restricted Fund Balance 270,912 ] . 321,61
Assigned Appropriated Fund Balance 686,31 Ag14 " 500,000
Assigned Unappropriated Fund Balance 63,724 A915 81,364
TOTAL Assigned Fund Balance 750038 581,364
‘Unassigned Fund Balance 3,064,736 A917 3,655, 880
TOTAL Unassigned Fund Batance 3084736 3,655,880
E'OTAL Fund Balance i sholine | 4 994 936 | a 5,812, 049
TOTAL Lizbilities, Deferred Inflows And Fund Balance 8,872,489 9,488,813
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{A) GENERAL
Results of Operatlon

ot DBsipton . E AR TR0 T
Revenues

Real Property Taxes 3,976,714  A1001 4,113,418
TOTAL Real Property Taxes " " e R aeve A Tt e 4113418
Other Payments In Lieu of Taxas 28,784  A1081 34,523
Interest & Penalties On Real Prop Taxes 32,088 A1090 33,396
TOTAL Real Property Tax items 60,882 . - 67,919
Franchises 89,599 AN170 89,973
TOTAL Non Property Tax tems 8959 e
Clerk Fees 9508 A1255 13,810
Police Fees -4.592 A1520

Park And Recreational Charges 8,390  A2001 31,750
Refuse & Garbage Charges 106,987 A2130 106,338
TOTAL Departmental Income Lk 120,203 151,899
Public Safety Services For Other Govts 11,033 A2260 1,751
Share of Joint Actlvlty Other Govis A2390 30,000
TOTAL Intergovernmental Charges ."'% =~ T S e, W 9] YT 31,751
Interest And Eamings 2,751 A2401 14,692
Rental of Real Property 54977  A2410 55,489
TOTAL Use of Money And Property S 70,180
Bingo Licenses 78 A2540 197
Dog Licenses 6,252 A2544 6,060
Strest Opening Pemits 1,200  A2560 2,250
Permits, Other 525  A2590 575
TOTAL Licenses And Permits 8,055 9,082
Fines And Forfeited Bail 173429  A2610 231,061
Fines & Pen-Dog Cases 505  AZ611 340
Forfeitures of Deposits 101 A2620

TOTAL Fines And Forfeltures 174125 .5 231,401
Sales of Scrap & Excess Materials 2,000 A2650

Sales of Refuse For Recycling 24503 A2651 16,284
Sales, Other 20 A2655 13,615
Insurance Recoveries AZ680 7,195
’I‘OTAL Sale of PropertyAnd Compansaﬂon For Loss _26 523 - 37,095
Refunds of Prior Year's Expenditures 6,075  A2701

Gifts And Donations 150  A2705

AIM Related Payments 69,789  A2750

Unclassified (specify) 0 A2770 188
TOTAL Miscellanecus Local Sources i 76,015 188
Interfund Revenues 12,271 A2801 11,399
NOTAL Interfund Revenues ST 12am TY 11,389
St Aid, Revenue Sharing A3001 69,789
St Ald, Mortgage Tax 1,005,131  A3005 890,623
St Aid, Youth Programs 4,000  A3820 4,500
TOTAL State Aid  * . ™ 1,009,131 064,912
Fed Aid, Crime Control 6,746  A4320 6,598

Page 5 OSC Municipality Code 380375300000



(A) GENERAL
Results of Operation
Gode Daseriphon =

Revenues

Fed Aid, Youth Programs

TOTAL FederalAd

TOTAL Revenues

TOTAL Detall Revenues And Other Sourcss

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

=i T Tl Taom ) Edpfeds [ 2@
A4820 =125
&8 . 843
. 5620114 - 5,785,600
5,620,114 ... 5785800
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(A) GENERAL

Results of Operation

Expendltures

Legislative Board, Pers Serv

Legislative Board, Contr Expand

TOTAL Legislative Board ~© _ © i * %
Mumclpal Court, Pers Serv ' -
Municipal Court, Equip & Cap Outlay
Municipal Court, Conir Expend
TOTAL Mumclpal Court =7
Superwsor pers Serv
Supervisor,equlp & Cap Outlay
Supervisor,contr Expend

TOTAL Supemsor oY e X
Comptroller pers Serv
Comptroller, Equip & Cap Qutlay
Comptmller Contr Expend
TOTAL Comptrotier "~ *-'
Auditor, Contr Expend

TOTAL Auditor ' i
Tax-CeIIectlon.pers Serv

Tax Collection,equip & Cap Outlay
Tax Collection,contr Expend
TOTAL Tax Collection - ;-
Budget Pers Serv
TOTAL Budget *- .. ..~ '
Assessment PersServ
Assessment, Equip & Cap Outlay
Assessment, Contr Expend

!I'OTAL Assesamont ,
Fiscal Agents Fees Contr Expend
TOTAL Flscal Agents Faes AL
Clerk pers Serv "
Clerk,contr Expend

TUI'AL Clark :

Law, Contr Expend

TOTALLaw :”

Personnei Pers Serv -
Personnel,equip & Cap Outiay
Personnel, Contr Expend

TOTAL Psrsonnel T
Englneer. Contr Expend
iI'OTAL Englneer __'__';_._ 7‘ o
Elections, Pers Serv

Elections, Contr Expend

TOTAL Electlons . _‘ i

Records Mgmt PerS, SerV.

Records Mgmt, Equip & Cap Cutlay
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] 20217

40,000
2,708
42 799
175,478
4,341
13,926
193,745
111,364
733
8,205

L 121,302

178,009

19,400

197,400

5,600

46,813

7,872

K 54685 5

3.939

90,261

19,103

e

R

2,000

2000

135,080
12,122

147,202

52,486

A10101
A10104

A11101
A11102
A11104

A12201

A12202
A12204

CA13151

A13152
A13154

-

A13204
5800

'A13301

A13302

A1 3304

A1 3401

3'939 i~

Ai 3551
A13552

A13554

A13804

A14101
A14104

A14204

52,486 .0 =STE
A1 4301

51,267

3,742

A14302
A14304

587

52

e
13,966
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A14504

A14601
A14602

A14404
s87 o o U
A14501

196,705
220
18,933
215,858
111,076
754
6,330
118,160
173,230

20,780
194,009
24,000
24,000
48,152
22,345

70,497
4,017

L AT

48,496
380
13,849
.! 125
2,000
2,000

1 38,881
13,336
152217
69,180
69,180
52,734
1,141
8,697
62,572
11,305
11,308

150

L 150
13,381
809



TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(A) GENERAL

Results of Operation

ude Devenpiion [ . CE@1 | EdpCode w22
Expenditures

Records Mgmt, Contr Expend 4421 A14604 2,854
TOTAL Records Mgmt .~ - 18,387 17,044
Operation of Plant, Pers Serv 42 A16201 1,174
Operation of Plant, Equip & Cap Outlay 97274 A16202 65,105
Operation of Plant, Contr Expend 107,627 A16204 124,796
TOTAL Operation of Plant 204,943 191,076
Central Print & Maiil Contr Expend 5421  A16704 5,895
TOTAL Central Print & Mail Contr Expend 5421 5885
Central Data Process & Cap Ouﬂay 10,158 A16802 10,490
TOTAL Central Data Process & Cap Outlay 10158 10,490
Unallocated Insurance Contr Expend 91,862 A19104 100,470
TOTAL Unaliocated Insurance | 91,862 100,470
Municipal Assn Duss, Contr Expend - 2,000 A19204 2,799
TOTAL Mumetpal Assn Dues - ’25000 2 799_
Taxes & Assess On Munlc Prop. Contr Expend 417 A18504 269
TOTAL Taxes & Assess On Munic Prop L.y o 269
TOTAL General Government Support 1 319, sss 1,557';'203
Police, Pers Serv 943,181  A31201 921,062
Police, Equip & Cap Outlay 48,823  A31202 68,127
Police, Contr Expend 118,523 A31204 122,219
TOTAL Police ] 1,110,526 1,111,409
Traffic Control Contr Expen 4,785 A33104 5,994
TOTAL Traffic Control 4785 T 5904
Flre, Pers Serv 455  A34101

Fire, Contr Expend 3,066 A34104 4,270
TOTAL Fire 3,821 4,270
Control of Anlmals Pers Serv A35101

Control of Animals, Contr Expend 10,903 A35104 7.872
rror.gl_._ Control of Animals 10003 . T2
TOTAL Publlc Safety i 1129735 " 1,120,545
Street Admin, Pers Serv 121,498 A50101 49,517
Street Admin, Equip & Cap Outlay A50102 46,136
Street Admin, Contr Expend 8,525 AbB0104 8,350
TOTAL Strect Admin 130,023 104,003
Garage, Pers Serv h 1.978 A51321 1,754
Garage, Equip & Cap Outlay 3,972 Ab1322 -2,407
Garage. Contr Expend 49 944 AB51324 63, 193
TOTAL Garage ' 95 : ., 62,540
Street Lighting, Contr | Expend 22,059 A51824 26,546
TOTAL Street Lighting 22059 26545
TOTAL Transportation 07917 193,089
Community Action, Contr Expend 1,000 A63104 1,000
froTAL € CommunliyActlon 1.600 = 1 000
Pubhcniy, Contr Expend 3798 AB4104 3,987
TOTAL Publicity Caree T 3,087

Page 8 OSC Municipality Code 380375300000



(A) GENERAL

Results of Operation

bﬁé"” R ‘.?"' _
Expenditures

Veterans Service, Contr Expend
TOTAL Veterans Service * . "
Programs For Aglng, Contr Expend o

'TOTAL Programs For Aglng o
*TOTAL Economlc Assistance And Opportumty
Parks, Pers Serv

Parks, Contr Expend

'I‘OTAL Parks = :_._.:_ R

Youth Prog, Pers Serv

Youth Prog, Contr Expend

‘TOTAL Youth Prog
Lubrary, Contr Iéxpend
TOTAL lerary o
Hlstorlan Pers Serv
Historian, Contr Expend

TOTAL Hlstorian

Celebratlons Equip & Cap Ouﬂay
Celebrations, Contr Expend
TOTAL Calebrations @ et
TOTAL Cultura And Rseraation R
Refuse & Garbage Pers Serv

Refuse & Garbage, Equip & Cap Outlay
Refuse & Garbage, Conftr Expend
TOTAL Refuse & Garbage I
Other Samtatlon Per Serv '

Other Sanitation Equip & Cap Out

Other Sanitation, Contr Expend

TOTAL Other Sanitation

Other Water, Contr Expend
’TDTAL Othor Water
Conservaﬂon Equnp & Cap Outlay
'I‘OTAL Conservatlorn o' Sig
Cemetery. Contr Expend o
ITOTAL Cemetery _ |
’I‘OTAL Homa And COmmunity Senm:as b
State Retlrem ant System

Police & Firemen Retirement, Empl Bnfts
Soclal Security, Employer Cont

Worker's Compensation, Empl Bnfts
Unemployrnent Insurance, Empl Bnfts
Disability Insurance, Empl Bnfts

Hospital & Medical (dental} Ins, Empl Bnft

5, 1

,FI'bTN. Employee Benefita

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

BURaS)|

5,000

10 000

20,946
8,376

LTl 208%
99,048

21,494

488 099

2,497
43

3,789

78,291
2,694
89,051
170 035
79,204
26,016
40,578

SR T
A65104

CAeTT24
10000
C1e,Tes .
AT1101
AT1104

A73101
A73104
ez
"A7:i'104 B
A75101

A75104

AT5502
AT75504

T aTee o
'645 197'

AB1602
A81604

AB1891
A81892
AB1894

145,797 ; -

3 325

158,049
195,862
162,844

43,813

646
398,014

980,227

Page 9

 AB3804
3,325 5+ :

 As8ios
o+ u < =, By
319 157

A90108

A90158
A30308
AS0408
A80508
ASD558
A90608

124,287

65,962
' 190 249

514,260

514,260
2,547

81

2,628
1,975
13,950
1sas

S Tekeos
AB1601

74,108
7.927
85,516
167,550
75,575
6,827
47,381
120,883
1,439

Sl 1409
ABT102

s

134,051
176,553
155,025

679
416,883

883,192

OSC Municipality Code 380375300000



(A) GENERAL

Results of Operation

[ede Desonption
Expenditures

Debt Principal, Serial Bonds

TOTAL Debt Principal
Debt Interest, Serial Bonds

TOTAL Debt Interest
TOTAL Expenditures
Transfers, Other Funds

FOTAL Oparating Transir
TOTAL Other Uses

TOTAL Detail Expenditures And Other Uses

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

o ——

T AR

125,000

7 125,000
91,944

9‘1’94.4A

4818.400
103,867

103,867

AgG7106

A9T107

A99019

~ fesger
4922207

Page 10

125,000

125,000
88,894

68,804
4,&643:;9 _
103,938
103,938
103938
4,968,627
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{A) GENERAL
Analysis of Changes in Fund Balance

Bode Desorption, 35 T T T T T T
Analysis of Changes in Fund Balance

_ o 292 Tin | BapCede [ TTR03T

Fund Balance - Beginning of Year 4,334,735 A3021 4,994,986
Prior Period Adj -Increase In Fund Balance 133  ABQ12

Prior Period Adj -Decrease In Fund Balance 46,729  ABO15

Restated Fund Balance - Beg of Year 4,288,139 AB022 4,994,986
ADD - REVENUES AND OTHER SQURCES 5,629,114 5,785,690
DEDUCT - EXPENDITURES AND OTHER USES 4,922 267 4,968,627
Fund Balance - End of Year 4,994,986 AB(O29 5,812,049

Page 11 OSC Municipality Code 380375300000



TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(AY GENERAL
Budget Summary
[Gode Besnption " Ll _Ho T {EdGede | . WE
Estimated Revenues
Est Rev - Real Property Taxes 4,113,418 A1049N 4,072,201
Est Rev - Real Property Tax ltems 142,000 A1099N 135,000
Est Rev - Departmental Income 115,000 A1299N 152,500
Est Rev - Use of Money And Property 53,000 A2489N 56,000
Est Rev - Licenses And Pemits 7,000 AZ598N 6,600
Est Rev - Fines And Forfeitures 200,500 A2649N 250,500
Est Rev - Sale of Prop And Comp For Loss 20,000 A2699N 20,000
Est Rev - Interfund Revenues 15,000 A2801N 10,000
Est Rev - State Aid 355,831 A3088N 560,789
Est Rev - Federal Aid 7,500 A4099N 8,000
LI'(.’uT;t\L Es‘tlmated Revenues 5.029,2;19 5.280,590
Appropriated Reserve & Restricted Fund Bal S AB1IN 51,680
Appropnated Fund Balance 686,311 AS99N 500,000
TOTAL Estimated Other Sources 886,31 551,680
TOTAL Estlmatad Revenues And Other Sourees 5, 715,560 y 5,;32,27_0
Page 12 0OSC Municipality Code 380375300000



TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{A) GENERAL
Budget Sumrnary

CodeDagasiption " .~~~ T i ROR T T Edgtode EUTRTTTE00s 1
Appropriations

App - General Government Support 1,606,869 A1999N 1,760,884
App - Public Safety 1,332,215 A3999N 1,280,401
App - Transportation 231,459 AS999N 236,479
App - Economic Assistance And Opportunity 20,500 AB999N 30,500
App - Culture And Recreation 780,137 A7999N 865,509
App - Home And Community Services 363,696 AB99EN 327,056
App - Employee Benefits 1,034,752 AB199N 1,011,834
App Debt Service 213,894 AGBOON 21 5,760
TOTAL Appropriations - . "I LT sesaszz LT s7amans
Other Budgetary Purposes 50,000 A962ZN 0
App - Interfund Transfer 82,038 AD990N 103,847
TOTAL Otheruses -~ %" "l LT L qgaeg i HE 2 T N R T
TOTAL Appropriations And Other Uses .- .. . ' ;. . 5715560 - . 5832270

Page 13 OSC Municipality Code 380375300000



TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(B) GENERAL TOWN-OUTSIDE VG
Balance Sheet

3,380,018  B200 4,059,849
TOTAL Cash 3,380,018 7 4,050,849
Accounts Receivable 2104 B380 T 1,500
FOTAL Other Receivables (net) 2104 0T 4500
Due From State And Federal Government B410
TOTAL State And Federal Aid Recelvables mil SilImak=N JDA RS <
Due From Other Governments 685,841 B440 " 852,003
fI‘OTAL Due From Other Govemmenis 685 941 _ 852 003 .
Inventory Of Matena1s And Supplles 2 163  B445 3,059
TOTALInventones 2188 . 30s0
Prepaid Expenses ' 7.641  B480 6,449
ToTAL Prepald Expenses - Te4 - 6440
.TOTAL Assets and Deferred Outflows of Resources . 4 077 367 4 922,351 :

Page 14 OSC Municipality Code 380375300000



(B) GENERAL TOWN-OUTSIDE VG

Balance Sheet

Accounts Payablé
‘TOTAL Accounts Payable . © .
Accrued Liabliities

TOTAL Accrued Liabiities |, - . - 0F o

Group insurance
TOTAL Other Liabilitles :
State Retirement
TOTAL Due To Other Govemments A
TOTAL Liabllltles T

Deferred Inﬂows of Rescurces
Deferred Inflow of Resources

TOTAL Deferred lnﬂm of Rasourcas
TOTAL Deferred Inﬂows of Resources

Fund Balance
Not in Spendable Form

'TOTAL Nonependable Fund Balance
Assngned Appropriated Fund Balance
Assigned Unappropnated Fund Balance

TOTAL Assigned Fund Ba]ance e

TOTAL Fund Balance :

TOTAL Llabllrtles, Deferred lnflows And Fund Balance e,

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

R e e [T o _EdpCode [ i 208T T
4767  B60O 5403
2 Lol ATST 5403
3,747  B601 3618
. N _ 3!747_ 2 o i g ool .3.'815
674  B720 1,364
o S e T ERT S 674 ST T T 3
2,004 B718 478
Tl L2004 T o g
‘ — oF co2nge © 11,083
685041  B691 852,003
L T 852,003
685941 . . . . 852,003
9804 B8O 9,500
... 8804 oo .. 9,500
417287 Bo14 392,591
2943644  B9I5 3,657,606
. i S 33e00m ;v 4,050,287
. 3,370,735 4,059,795
) <. 4,077,867 - 4,022,861

Page 15
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{B) GENERAL TOWN-OUTSIDE VG

Results of Operation

[Boile Desonption - NER B Poii [ EdpCude [ 3022
Revenues

Real Property Taxes B101

TOTAL Real Property Taxes ] o =
Sales Tax (from County) 1, 736 855 B1120 2,060,625
TOTAL Non Property Tax Htems 1,736,855 2,060,625
Vital Statistics Fees 5,460 B1603 5,330
Zoning Fees 1,950 B2110 750
Planning Board Fees 15,625 B2115 8,825
TOTAL Departmental income 23,035 14,908
Interest And Eamings 1,585  B2401 10,018
TOTAL Use of Money And Property 1598 10,018
Building And Alteration Permits 117 082 B2555 227,623
Permits, Other 10,266 B2590 48
TOTAL Licenses And Pormits e 2671
Sales, Other 2,545 B2655 1,350
Sales of Real Property 2,000 B2660

TOTAL Séie of P¥operty And CoEnpeﬁsé_tipn VFérr Loss -747,'5:45 1._550
Refunds of Prior Year's Expendltures 1,761 B2701

TOTAL Mlscellaneous Local Sources B ¥ -0
TOTAL Revenues - - 1,895,140 2,314,569
TOTAL Detail Revenuss And Other Sources 1,895,140 2,314,560

Page 16 OSC Municipality Code 380375300000



TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(B) GENERAL TOWN-OUTSIDE vG
Resuits of Operation

Bode Deschipton L g

Expenditures

Clerk, Contr Expend B14104 319
TOTAL Clerk . ™ ..., L0 . 319
Law, Contr Expend o 5451 B14204 1,128
TOTAL Law - .. - 5451 1,128
Engineer, Contr rv— 27239 B14404 5,390
TOTAL Engineer B 27 239, 5'390
Central Print & Mail, Contr Expend —E—— 286 B16704 300
TOTAL Central Print & Mail .\~ =" % R T IS * 300
Central Data Process, Contr Expend " 3,928 B168O4 5,622
TOTAL Central Data Process '~ = ™ s LT 3,028 5,622
Unallocated Insurance, Contr Expend 41,023 B19104 45310
TOTAL Unallocated fnsurance © .~ ".wiTic AT D T gy 023 45,310
TOTAL General Govemment Support T R oE m R b "5'.' o m 926 58,060
Safety Inspectlon Pers Serv 132,280 B36201 134,198
Salety Inspection, Equip & Cap Cutlay 1,958 B36202 34,236
Safety Inspection, Contr Expend 8,528 B36204 6,997
TDTALSafety]nspectlon A w S e ORI L otenTes . L T 47543
TOTAL Public Safsty . ST TR T T ST aeTes LT T s am
Reglstrar of Vltai Stahstlcs Pers Serv 2,800 B40201 2,800
TOTAL Reglstrarofvml Statistlcs i o 2,800 2,800
TOTAL Health '+ - .. 07+ T e . 2,800 2,800
Zoning, Pers Serv 46,058  B80101 32,825
Zonlng, Contr Expend 27,102 B80104 23,682
TOTAL Zoning =~ 73,160 56,507
Planning, Pers Serv 77.451  B80201 56,859
Planmng. Contr Expend 72,569 BB0204 68,718
TOTAL Planning : . . 150,019 - . 125,577
Refuse & Garbage. Pers Serv B&81601 658
Refuse & Garbage, Confr Expend B81604 11,521
TDTALRefuse &Garbage e = -_i;- E T, 0 o B h 12,478
Water Trans & Distrib, Equip & Cap Outlay ' - 2,545 B83402 1,439

TOTAL Water Trans & Dlstrlb i)
FOTAL Home And Communtty Semm LBl

s ¢

A
" 195,702

State Retirement, Empl Bnfts 26,284 B90108 21,871
Social Security , Empl Bnfts 19,205 BO0308 15,968
Worker's Compensation, Empl Bnfts 6,080 B90408

Disability Insurance, Empl Bnfts 173 B90558 178
Hospital & Medical (dental) Ins, Empl Bnft 46,732 B90608 57,605

TOTAL Employee Beneﬂts

T 98473
TOTAL Expendrtures

L7 95523
T 547,680
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{B) GENERAL TOWN-OUTSIDE VG
Results of Operation

[Cods Desonpbian
Transfers, Other Funds

TOTAL Operating Transfers
fI'Of;lL'é"t_heﬂlrrUs'e's; | “
TOTAL Detail Ekrp'ehdith-reé'Andr ichqr"l.'l'ses

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

Page 18

1,000,000

P g s i

{ 2022 i

1,000,000 B99019 1,100,000
1,100,000

_ 1,000,000 771,100,000
1,547,680 1,627,524
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(B} GENERAL TOWN-CUTSIDE VG
Analysis of Changes in Fund Balance

Rote Desripgon *vn T TR AT T =4S f1)
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 3,023,283 B8021 3,370,735
Prior Period Ad) -Increase In Fund Balance B8012 2,16
Restated Fund Balance - Beg of Year 3,023,283 Bs022 3,372,751
ADD - REVENUES AND OTHER SOURCES 1,895,140 2,314,569
DEDUCT - EXPENDITURES AND OTHER USES 1,547,689 1,627,524
Fund Balance - End of Year 3,370,735 B8029 4,059,705
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TOWN OF Schodack
Annual Update Document
Far the Fiscal Year Ending 2022

(B) GENERAL TOWN-CUTSIDE VG

Budget Summary

Cods Desanp 222 I 5
Estimated Revenues

Est Rev - Non Property Tax Items 1,350,000 B1199N 1,500,000
Est Rev - Departmental Income 37.500 B1288N 35,500
Est Rev - Use of Money And Property 1,500 B2499N 2,500
Est Rev - Licenses And Permits 80,000 B2599N 130,000
Est Rev - Sale of Prop And Gomp For Loss 2,500 B2699N 500
TOTAL Estimated Revenues 1,471,500 1,668,500
Appropriated Fund Balance 417,287 B59ON 392,591
TOTAL Estimated Other Sources . - 417,287 382,501
TOTAL Estlmated Revenues And Other Sourcss__ 1,888, 787 2,061,091
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(B) GENERAL TOWN-OQUTSIDE VG

Budget Summary

phen B i e b, o 2ope [ EdpGoderi o 908 LT
Appropriations
App - General Government Support 199,629 B1989N 174,774
App - Public Safsty 214,841 B3989N 183,547
App - Health 2,800 B4999N 2,884
App - Home And Community Services 263,835 B89GON 280,958
App Employee Benefits 107,682 B9199N 118,928
TOTAL Appropriations - ‘<. 7 788,787 0 o v 761,001
App Interfund Transfer 1,100,000 B9999N 1,300,000
TOTAL Other Uses ~ <" "2, 1™ -t ' 7 i Bl ol o 7he ™ 4 100,000 =050 o0 o7, 7 0 T e 300,000

TOTAL Appropnatlons And Other Uses i 1,888,787 2,061,001
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TOWN OF Schodack
Annual Update Decument
For the Fiscal Year Ending 2022

(CD) SPECIAL GRANT

Balance Sheet

[ods Description 3= eSSl ou S DN 221 {RdpCode . = Hz2
Assets

Cash 6,665 CD200 4,888
TOTAL Cash 6,665 . 4,888
Cash Special Reserves 19,980 CD230 38,485
TOTAL Restricted Assets 19,980 38,495
"'I"OT-AL Asseis éﬁd De-féfféa Outﬂdws of Hésouroes 26,645 ' 43,383
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(CD) SPECIAL GRANT
Balance Sheet

dos = B0 | BT el T =
Accounts Payable 6 635 4,850
TOTAL Accounts Payable - . " <0 il - - = 6,835 T 4,850
Due To Cther Govemments a0 38
TOTAL Due To' Oﬂernvernments T30 e g LT
TOTAL Liabilitles — .. " . - ) o665 . 4,888
Fund Balance T i - S
Other Restricted Fund Balance 19,880 CD3899 38,495
"TOTAL Restricted Fund Balam:a X ... 19880 [ v . TT ag 408
TOTAL Fund Balance .- Rl SO : " 19,080 . *.’. - 38,485
TOTAL Liabilties, Doferrad infiows And Fund Balance o ) " 43,383

Page 23
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(CD) SPECIAL GRANT

Results of Operation

Kode Detariplion. = _ T aog1 | Edplete [ 322
Revenues

Federal Aid Rental Assistance Program 252,776 CD4815 280,017
TOTAL FederalAid . 252776 . 2e0pT
TOTALRevenues 2106 280017
TOTAL Detail Revenues And Other Sources 252,776 280,017
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(CD) SPECIAL GRANT
Results of Operation

Bode Besenphion:

Expenditures

Rent Subsidy, Contr Expend

TOTAL Rent Subsidy . "0 0 [l it
TOTAL Home And CommunltySemees i
TOTALExpendittm B e

TOTAL Detanl Expenditures And Other Uses e i

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

el

Page 25

S2021 77| EdpGede (T

Lo 242,278
" 242,278
e T

272N
261,502
il 261,502
" 281,502
. 261,502
. 261,502

242,278 CD86104

S L e Tae
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(CD) SPECIAL GRANT °

Analysis of Changes in Fund Balance

Pode Desanppon - = SH I o8y [ Bupode | 20227
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 9,482 CD8O21 19,980
Restated Fund Balance - Beg of Year 9,482 CD8022 19,980
ADD - REVENUES AND OTHER SOURCES 252,776 280,017
DEDUCT - EXPENDITURES AND OTHER USES 242,278 261,502
Fund Balance - End of Year 16,980 CD8029 38,495
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{CM) MISCELLANEQUS SPECIAL REV

Balance Sheet

Assets

Cash Special Reserves 148,872 CM230 148,940

FOTAL Restricted Assets - - ' " ol i Megrz T D 148,840
TOTAL Assets and Deforred Outriows of Rasources MG . 148,872 _'__a_:, 148,940
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{CM) MISCELLANEOUS SPECIAL REV

Balance Sheet

Bods Deseaption L L Eeey | EdpCode 222

Fund Balance

Other Restricted Fund Balance 148,872 CMB8ge 148,940
TOTAL Restricted Fund Balance d = 148,872 148,940
TOTAL Fund Balance 148,872 148,940
TOTAL Liabilities, Deferred inflows And Fund Balance ' 148,872 © 148,940
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{CM) MISCELLANEOUS SPECIAL REV
Results of Operatlon

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

Revenues
Other Culture And Recreation Income
TOTAL Departmental Income :

Interest And Earnings

TOTAL Use of Money And Property ”

TOTAL Revenues . ‘"7

TOTAL Dm:l Revenuu And Other Soumes

ey

Rt

{BapCodo f: 2023

Page 29

a0

21,500 CM2089

21.560 __' .:. ‘.,' i ‘- 0
26 CM2401 68
21,526 '
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Results of Operation

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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(CM) MISCELLANEOUS SPECIAL REV
Analysls of Changes in Fund Balance
PodeDesenpbien =
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year

Restated Fund Balance - Beg of Year

ADD - REVENUES AND OTHER SOURCES

Fund Balance - End of Year

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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2027 _ | EdpGode i 2022

127,346 CMB021 148,872
127,346 CMB022 148,872

21,526 68
148,872 CMS8029 148,940
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Balance Sheet
Pode Besenption

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

Balance Sheet
Cose DigtBlon_— " T T T T T T R T e T epesde ST TR
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(DA) HIGHWAY-TOWN-WIDE
Results of Operation

Eode Desnption

Revenues

Interest And Earnings

TOTAL Use of Money And Property

TOTAL Revenues e ‘

Interfund Transfers

TOTAL Intrfund Transfers

TOTAL Other Sources )
TOTAL Detail Revenues And Other -Sdufces

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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S

Eoplode | &= !
DAZ2401

0
0 0
DAS5S031
0
0
0 0
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(DA) HIGHWAY-TOWN-WIDE

Results of Operation

Bode Desafipion .~

Expenditures
Debt Principal, Serial Bonds

TOTAL Debt Principal .
Debt Interest, Serial Bonds

TOTAL Debt Interest .~
TOTAL Expenditures
Transfers, Other Funds

?l‘bTAL‘Op_é_r'atring' Transfers LN )]
TOTAL Other Uses .~ - -

TOTAL Detail Expenditures And Other Uses .-~ .

Page 35

—RiE e T

EdpCode:|  268R7

DA97106
0 0
DAS7107
i S

DA98019
...... o £ 0
o 0
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(DA) HIGHWAY-TOWN-WIDE
Analysis of Changes in Fund Balance

DodeBesonpten . _ = | 202 | EdpGode (| 022
Analysis of Changes in Fund Balance

Fund Balance - Baginning of Year DASO21

Restated Fund Balance - Beg of Year DA3022

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year DAB029
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(DA) HIGHWAY-TOWN-WIDE
Budget Summary

Botde esighon 5. = T%; 7O T T EITTITR. T T NStk T L 0
Estimated Other Sources

Estimated - Interfund Transfer 0 DASO31N 0
TOTALEltImatedOEhert:uross A U T AL e [ oB9) DB omh B A PP s} o
TOTAL Estlmated Revenues And OtherSources - 2 : 2 0
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(DB) HIGHWAY-PART-TOWN

Balance Sheet

[Eetls Descnption L 26297 \BdpGade | 2022
Assets

Cash 3,440,046 DB200 3,127,501
TOTAL Cash . 3,440,046 ] 3,127,501
Accounts Recslvable 110 DB380 471,009
TOTAL Other Receivables (net) T T e " am,000
Due From State And Federal Government DB410 1,081
TOTAL State And Federal Aid Recervables R T 1,081
Prepaid Expenses 30,895 DB480 28,724
TOTAL Prepaid Expenses 3085 " 28,724
Cash Special Reserves 501,657 DB230 703,066
TOTAL Restricted Assets _ 501,657 © 703,066
TOTAL Assets and Deferred Outflows of Resources 3,972,708 4,331,362
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(DB) HIGHWAY-PART-TOWN

Balance Sheet

ol PasaipEen 1 7. = hi T RO < N e - B
Accounts Payable 260,135 DB600 95, 089
ITOTAL Accounts Payable oo 260488 70 o T . o589
Accrued Liabilities 15,545 DB601 17,008
TOTAL Acorusd Liabiites ~ ', .+ ARSI N e
Group Insurance 2,821 DB720 3,911
Association and Union Dues 871 DB724 925
TOTAL Other Liabilities . . ooem2 el e DT ae8t
State Retirement 378 DB718 2,421
TOTALDueToOtherGovemments A= R A N S TE e e R A O
'rom. Liabllities . T S - 279,750 ... 119,358
Deferred Inflows of Resources
Deferred Inflow of Resources 621 DB6a1 604
TOTALDeferredlnﬂm of Resources SR W R N e R T R (!
TOTALDeferred InﬂowsofResources BT SNy R L R e L
Fund Balance

Not in Spendable Form 30,805 DB806 28,724
.TOTAL Nonspendable Fund Balance - ° ATt 30808 oo T 2e724
Capltal Reserve 501,657 DB878 703,068
'TOTAL Restricted Fund Balance . - .0~ o 801,857 -t . T 7 TN 703 066
Assigned Appropriated Fund Balance DB914

Assigned Unappropriated Fund Balance 3,159,785 DB915 3,479,612
'TOTAL Assigned Fund Balance ...~~~ - ... 3159785 . v VR 3479612
TOTAL Fund Balance : = o) oy 3,692,337 | 4,211 402

TOTAL Liablities, Deferred Inflows And Fund Balance 3972708 1 n T a3staes
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(DB) HIGHWAY-PART-TOWN

Results of Operation

Foda Dismmaion~ =y o BT Edgbole " TEO®
Revenues

Real Property Taxes 1,550,000 DB10M1 1,683,380
TOTAL Real Property Taxes 1,550,000 1,683,300
Other Payments In Lieu of Taxes 12,111  DB1081 12,418
Interest & Penalties On Real Prop Taxes 79 DB1090

TOTAL Real Property Tax ltems 12,190 12,418
Snow Removal Services-Other Govts 2,183 DB2302 4,071
TOTAL intergovernmental Charges 2,183 4071
Interest And Earnings 1,772 DB2401 9,102
TOTAL Use of Money And Property 1,772 9,102
Sales of Equipment DB2665 7,975
Insurance Recoveries 1,088 DB2680

EI'OTAL -Sg_ie_r of Pr[opertyAnd _qujﬁensa_tipn 'I-for'l_.oss 1,(_588_7 7,975
Refunds of Prior Year's Expenditures 2,729 DB2701 2,623
TOTAL Miscsilanscus Local Sources 2,729 2623
Interfund Revenues 14,332 DB2801 15,669
TOTAL Interfund Revenues - 14,332 15,660
St Aid, Consolidated Highway Aid 580,633 DB3501 471,009
TOTALStateAd | ..580,633 471,009
TOTALRevenues . 2,164,926 2,200,257
Interfund Transfers 1,000,000 DB5031 1,100,000
TOTAL Interfund Transfers 1,000,000 1,100,000
TOTAL Other Sources 1,000,000 1,100,000
rI‘OTALDetall Reir_enu_es'_An‘d O{her Sources 3.164,926 3.366,257
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(DB} HIGHWAY-PART-TOWN
Results of Operation

Code Detoripton 1
Expenditures

Maint of Streets, Pers Serv

Maint of Streets, Contr Expend

TOTAL Maint of Streets '

Perm Improve Highway, Pers Serv

Perm Improve Highway, Equip & Cap Outlay

Perm Improve Highway, Contr Expend

TOTAL Perm Improve nghway

Machlnery. Pers Serv

Machinery, Equip & Cap Outlay

Machmery, Contr Expend

TOTAL Machinery ~ % " . -

Brush And Weeds, Pers Serv )

Brush And Weeds, Contr Expend

TOTAL Brush AndWeeds . .. " .~ “0 7
Snow Removal Pers Serv '

Snow Removal, Contr Expend

TOTAL Snow Removal =" : " .
’I‘OTAL Transportaﬂon - ; e

State Retirement, Empl ants

Social Security, Empl Bnfts

Worker's Compsnsation, Empl Bnfts
Unemployment Insurance, Empl Bnfts
Disability insurance, Empl Bnfts

Hospital & Medical {dental) Ins, Empl| Bnft

TOTAL Employee Benefits . R e ) Lo
TOTAL Expendltum - bie
TOTAL Detail Expendltures And Othar Uses £,

Page 41

e e R— )

568,393
135,525

12,525
736,853
1,366
750,744
120,453
440,493
148,014
708,960
59,454
51,638

61, 397

141,798

112,954
60,705
18,031

191,407

.. 383,007 °
~ 2,861,005
| 2,861,005

b EdpCode
DBE51101 595,234
DB51104 193,211
e e
DB51121 20,955
DB51122 797,856
DB51124 3,302
822,202
DB51301 105,675
DB51302 86,803
DB51304 119,234
311,701
DB51401 83,727
DB51404 45,597
LS 1w
DB51421 101,523
DB51424 255,301
i aseBA
19 £ e 2,403496
DB90108 97,011
DB90308 67,351
DB90408
DB90508 3413
DB90558
DB90608 210,921
; - 378,608
el e
R PR X (T AT
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(DB) HIGHWAY-PART-TOWN
Analysis of Changes in Fund Balance

CodeDeserpbien
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year

Prior Pericd Adj -Decrease In Fund Balance
Restated Fund Balance - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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2081 . 7[ EdpGede - 2022
3,388,509 DB8021 3,602,337
183 DB8O15
3,388,416 DB8022 3,692,337
3,164,926 3,306,257
2,861,005 2,787,192
3,692,337 DB8029 4,211,402
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TCWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(DB} HIGHWAY-PART-TOWN

Budget Summary

e Dowciption T TR R SRR
Estimated Revenues

Est Rev - Real Property Taxes 1,683,390 DB1049N 1,580,229
Est Rev - Real Property Tax ltems 12,000 DB1099N 12,000
Est Rev - Intergovernmental Charges 2,000 DB2399N 2,000
Est Rev - Use of Money And Property 10,000 DB2499N 3,000
Est Rev - Interfund Revenues 12,000 DB2801N 12,000
Est Rev - State Aid 200,000 DB3099N 200,000
TOTAL Estimated Revenues 1,919,390 o - 1,819,220
Estimated - Interfund Transfer 1,100,000 DB5031N 1,300,000
Appropnated Reserve & Restricted Fund Bal DB511N 242,581
TOTAL Estimated Other Sources AP N] ST T 1,100,000 1,542,581
TOTAL Estimated Revenues And 0ther$ources o | . 3,019,390 3,361,810
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(DB) HIGHWAY-PART-TOWN

Budget Summary

Bods Desenphion

Appropriations

App - Transportation

App - Employee Benefits

TOTAL Appropriations

Other Budgetary Purposes

TOTAL Other Uses. . _
TfQ'_l'A:L_Qphrdpriaﬁqhs And dthef Uée_s

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

2,321,610

447,880

2,769,390
250,000

250,000

3,019,390
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_ [EseCads | 0
DB5399N 2,723,855
DB9199N 387,955

] 3,111,810
DB962N 250,000
- 250,000
3,361,810

OSC Municipality Code 380375300000



TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(EW) ENTERPRISE WATER

Statement of Net Position

Eeds Desenption ;- lma 2030 T EdpCodd ¥
Assets

Cash 406,868 EW200 463,095
TOTAL Cash =350 v 408,868 © . .. 1. . 463,005
Water Rents Recalvable 2,827 EW350 144
TOTAL Other Recsivables (net) . - © . . . A s e e e
Due From Other Funds — S T T T T 497 Ewsel | 200355
TOTAL Due From Other Funds -~ .- ': - RN TICT " S © 20,355
Prepaid Expenses ) o 1444 EW4B0 1,046
TOTAL Prepald Expenses . 1,444 o 1,048
Land 208,979 EW101 208,979
Buildings 690,659 EW102 690,659
Improvements Other Than Buildings 133,360 EW103 133,360
Machinery And Equipment 142,385 EW104 157,397
Infrastructure 6,485,665 EW106 6,485,665
Accum Deprec, Buildings -276,264 EW112 -299,286
Accum Depr, Imp Other Than Bid -133,360 EW113 -133,360
Accum Depr, Machinery & Equip 104,360 EW114 -115,147
Accum Deprec, Infrastructure -2,250,117 EW116 -2,412,259
TOTAL Fixed Assets (net) "< _~ - %% . & 4,896,930 4,716,010
'TOTAL Assets and Deferred Outﬂows of Resources 5,329,074 5,200,650
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(EW) ENTERPRISE WATER
Statement of Net Position

i Destripton “ 2021 | EdpCode | 2022
Accounts Payable % 340 EW600 2,740
iTOTAL Accounts Payable 2 340_ 2,740
Accrued Liabilities 872 EwWeNM 857
Accrued Interest Payable 18,207 EW651 16,372
TOTAL Accrued Liabilities 19079 17,220
Bonds Payable 3,384,127 EW628 2,990,471
‘TOTAL Bond And Long Term Liabilities 3,384,127 2,990,471
TOTAL Liabilities : 3,405,546 3,010,440
Ftind Balancé . o
Net Assets-Invsted In Cap Asts, Net Ritd D 1,512,812 EW920 1,725,539
Net Assets-Unrestricted (deficit) 410,717 EW924 464,671
TOTAL Net Position . - ff e 1,923,528 2,190,210
TOTAL Fund Balance ' i 1,923,528 2,190,210
TOTAL Liabilities, Deferred inflows And Fund Batance 5,320,074 5,200,650
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{EW) ENTERPRISE WATER
Rﬁults of Operation

B el g

periphion AT R 208y {edpGods i, 202

Revenues
Metered Water Sales 56,177 EW2140 68,341

Water Service Charges 800 EW2144 700
Interest & Penalties On Water Rents 360 EW2148 745

Interfund Revenues 404,747 EW2801 394,190
TOTAL Charges For Services Within Lacaltty 462,084 . 483978
Sale of Scrap Materials EW2650 275
TOTAL 'Sal'e'of Pi'oparty And compen§q!;|oﬁ For Loss _ G S . - 275

Interest And Eamings 136,165 EW2401 127,285
TOTAL Use of Monay And Proparty ~ 1“0 " 00 = Gt U LT 0 Tggges f aied 127,288

Fed Aid Other Home and Commumty Servnoes EW4939 2,284
’rOTALFeueraiAnd T I O o e L et I e W e T 5s

TOTALRevenues °*': "' T Tt e sssame T T sansm

Interfund Transfers 103,867 EWS5031 103,914
Tom.smarrund Tmnsfm*‘"" Ih 103,887 0oL 103014
o N e i 103867 © - '193,914
é’_I'OTAL__Op_ératmg Revenue 702,115 697,734
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(EW) ENTERPRISE WATER
Resu|ts of Operation

ripbon o2y | EdpGode | 2O
Expenses
Source Supply Pwr & Pump, Pers Serv 27,596 EWBS83201 34,147
FI'OTAL Source Supply Pwr & Pump 27, 596 34 147
TOTAL Personal Ssrvioes 5 27 596 34,1 47
Unallocated Insurance-Contractual 2376 EW19104 2,325
rTOTAL Unallocated lnsurance-Contra&ual § _2,'3‘}-6_ 2 2 325
Depreciation == 196,142 EW19944 195,942
TOTAL Depreciation 3 196,142 195,942
Water Administration-Contr Expend il 7.285 EW83104 6,557
TOTAL Water Administration-Contr Expend 7,285 6,557
Source Supply Pwr & Pump Contr Expend 46,807 EW83204 53618
TOTAL Source Supply Pwr & Pump Contr Expend Sl JRa R DAGE07. | 1 [l & 53,618
TOTAL Conh'actual Expensas 8 LT T, 125 sos_ T 256,442
Source Supply Pwr & Pump Empl Brfts 10461 EW83208 9,116
'I'OTAL Source Su) pply Pwr & Pump Empl Bnﬂss iy 10.461 B,iis
TOTAL Employee Benefits 7 10,481 9,116
Debt Interest, Serial Bonds 140,966 EW97107 129,348
TOTAL Interest Expense 140,986 120,348
TOTAL Expenses "I 431,633 431,053
TOTAL Operating Expanses a3 ,_sss 431,053
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{EW) ENTERPRISE WATER
Analysis of Changes In Net Position

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

[ode Desgription. . 7"
Analysis of Changes in Net Position
Net Position - Beginning of Year

Restated Net Position - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Net Position - End of Year

Page 49

e TEE T E [ EdCete -

1,663,046 EW8021 1,923,528
1,653,046 EWB022 1,823,528
702,115 697,734
431,633 431,053
1,923,528 EWB8029 2,190,209
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TOWN QF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(EW) ENTERPRISE WATER
Cash Flow

Cash Rec'd From Providing Svcs

Cash Payments Contr Exp

Cash Payments Pers Svcs & Bnfts

Other Operating Rev

TOTAL Cash Fiows From Operating Activities

Principal Payments Debt {capital)

Interest Expense (capital)

Capital Contributed By Other Funds

TOTAL Ca_sh Flows Ffofn Caplfai_And Related Financing Activities

Interest Income
TOTAL Cash Flows From Investing Activities

Net Inc{dec) In Cash&cash Equiv

Operating Income (loss)

Depreciation

Inc/dec In Assets-Other Than Cash

Inc/dec In Liabilities Other Than Cash
,'l-'C-)'._I'AL_Reéonclllation'of‘Operatlng income To Cash

464,588
58,591
-37,864

485,315
-385,557
-148,254
103,867

420,044

136,165

_ 136,165

Page 50

74,354
74,354

171,418
196,142
2,886
2,312
368,134
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EW7111
EW7112
EW7113
EW7114

EWT132
EW7133
EW7135

EWT7153

EW7161

EW7181
EW7182
EW7183
EW7184

2022

467,300
61,703
-43,278
-2,559
483.165

-393,656
-131,182
103,914

420,024

127,285
127,285

56,227
56,227

166,757
195,942
3,722
-1,543
364,878



(H) CAPITAL PROJECTS
Balance Sheet

Rotle Desoripfion

Assets

Cash

TOTAL Cash ;G- =< [  i.% i
'TQTAL Assets and Deferred Outfiows of Resources

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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525701  H200 1,680,650
e ._:““.; 1m.sso
.7 1,680,650
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(H) CAPITAL PROJECTS

Balance Sheet

BodeDesenption = . 2087 | |TEdpCodd - - R
Accounts Payable 28,809 HEB00 56,563
TOTAL Accounts Payable 29,800 ) 56,563
Bond Anticipation Notes Payabie 228,177 H626

‘TOTAL Notes Payable 228,177 : Ty
Other Liabilities 100,000 He&88 1,835,000
"TOTAL Other Liabilities 100,000 © 71,035,000
Due To Other Funds 808,000 HB630 948,252
TOTAL Due To Other Funds 808,000 . 948,252
TOTAL Liabilities : 1,165,986 2,939,815
Fund Balance

Unassigned Fund Balance -640,285 H917 -1,259,164
.TOTAL Unasslgned Fund Balance I -640,285 LN Ny oo =1,259,164
TOTAL Fund Balance ~ ~ - 640,285 . 1259184
TOTAL Liabllities, Deferred Inflows And Fund Balance 525,701 7 1,680,850
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(H)} CAPITAL PROJECTS

Results of Operation

— B —

Eade Degoiiplion

TOWN OF Schodack
~ Annual Update Document
For the Fiscal Year Ending 2022

CRE

».f.:.
i

73081 7| EdpCeds [

Revenues
Interest And Earnings

TOTAL Use of Money And Property ';
St Aid, Sewer Cap Proj

St Aid-Water Cap Pro;

TOTAL State Aid =~ - .77 o
TOTAL Rsvenues T
Bans Redeemad From Appropnat:ons
TOTAL Proceads ofObligatIom B do T
'rom. Other Sources - *
'I'OTAL Detail Revenuss And Other Sourm

97 H2401 4,181

o 418

H3990 12,475

H3991 8,000

T [T oo 20475
Cooer T 2aese
15,527 228177
IO BRSPS > X1 §
) e 2zmam
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(H) CAPITAL PROJECTS

Results of Operation

Bode Deseipbon
Expenditures

Engineer, Eqmp & Cap Uutlay
FI'OTAL Engineer ;

'I'OTAL Ganeral Go{:érnment Support
Maint of Bndges. Equip & Cap Outlay
TOTAL Mamt of Bﬂdges '
TOTAL Transporbaﬂon i
Sewage Treat Disp, Eqmp & Cap Outlay

TOTAL 39wage Treat Dzsp
Water Trans & Dlstnb Equip & Cap Outlay

TOTAL Watar Trans & Distrlb
TOTAL Home And Commumty Services
Interfund Loans

TOTAL Debt Interest
TOTAL Expendltures ,
TOTAL Detail Expenditures And Other Uses

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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2021 EdpCode = 202
138,505 H14402 783,135
138,505 783,135
138,505 783,135
109,000 H51202

108,000 e

. 109,000 FEe
3,648 H81302 82,946
3,648 82,046
1,852 H83402 5,035
1,852 5,035

smn 7,981
151  H97957 596
151 506
253,156 871,712
253,156 §71.712
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{H) CAPITAL PROJECTS

Analysis of Changes in Fund Balance

odeBescngtion . _ i CAPZT e U EepGode T 265
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 402,753 H8021 -640,285
Restated Fund Balance - Beg of Year -402,753 Hg022 -640,285
ADD - REVENUES AND OTHER SOURCES 16,624 252,833
DEDUCT - EXPENDITURES AND OTHER USES 253,156 871,712
Fund Balance - End of Year -640,285 H8029 -1,259,164
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

Balance Sheet

[Bods Desenption” T meE1. | EdpGode | 2022
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

Balance Sheet

Eode Descrption . ooy i BT 20217 T EdpCode - @z
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SF) FIRE PROTECTION

Balance_ Sheet

Code Dosorption T | _20B1  [BupCode | 2022
Assets

Cash 1,069 SF200 1,072
TOTAL Cash 105 1,072
Accounts Receivable SF380

TOTAL Other Receivables (net) - "0 N
TOTAL Assets and Deferred Outflows of Resources 1,059 1,072
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SF) FIRE PROTECTION

Balance Sheet

Cade Dostigaion =, T T TR et sl
Due To Other Funds 1,250 SF630

TOTAL Due To Other Funds .-:f SO c RS ) T O N T T TERE ey P

TOTAL Liabitities - .~ -\ . ; 1280

Daferred Inﬂows of Resources

Deferred Inflow of Resources

‘TOTAL Deferred Inflows of Resources - =~ ;' ° - e
TOTAL Doferred Inflows of Resources - .-~ —
Fund Balance

Assigned Unappropriated Fund Balance 1,072
‘TOTAL Assigned Fund Balance . <.  ~ L1072
Unassighed Fund Balance

‘TOTAL Unassigned Fund Balance )
TOTALFum:I Balance = L. .7 - e S 1,072
TGTAL Liabilmas, Deferred Inﬂows Ancl Fund Balanoe 1,072
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(SF) FIRE PROTECTION

Results of Operation

Revenues

Real Property Taxes

FOTAL Rea Property Taxes

Interest And Eamings

TOTAL Use of Monoy And Property

St Aid, Other Aid {specify)

TOTALSmteAld
TOTALRevenues .
TOTAL Detail Rovenues And Other Sources

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

s> I 1 _EBopCose [ 2022
195850 SF1001 196,900

195,850 196,900

19  SF2401 13

19 o 18

3750 SF3089 1,250

750 1250

199819 198,163

199,619 198,163
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SF) FIRE PROTECTION

Results of Operation
Chde@esompioh” . " T L a0t T EpCedd” i g L
Expenditures

Fire Protection, Contr Expend 195,850 SF34104 196,900
TOTALFirePratectlon g b sy =T e e 3 e T 196,800
NOTAL Public Safety * . _“:“‘:"196900‘
TOTAL Expenditures - 195850 s T L L 196,900
TOTAL Datail Expendltunas And Other Uses 195850 - 1T DL 196,000
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{SF) FIRE PROTECTION
Analysis of Changes in Fund Balance

s ——— - — —

Fund Balance - Beginning of Year

Restated Fund Balance - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

TOWN OF Schodack
Annua} Update Document
For the Fiscal Year Ending 2022
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(2037 i BdpCode | 222

-3,960 SF8021 =191
-3,960 SF8022 -191
189,619 198,163
195,850 196,900
-191 SF8029 1,072
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SL) LIGHTING
Balance Sheet

e Dabsper SRS L TER [ Eee

Cash 8,566 SL200 3,645
MOTALCash . @ o i/ 0t 8,565 3,645

"TOTAL Assets and Deferred Outflows of Resources 8,566 3,645
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SL) LIGHTING

Balance Sheet

Cotle Desengsion ] ) 20817 | EdpCede [  ZB®2
Accounts Payable 1,927  SL60Q 508
TOTAL Accounts Payable 1,927 . 508
TOTAL Liabilttes 1,927 " - 508
Fund Balance

Assigned Unappropriated Fund Balance 6639  SL915 3,137
TOTAL Assigned Fund Balance _ 6,639 3,137
TOTAL Fund Balance - -5 : 6,630 3,437
TOTAL Llabllltles, Defermd inﬂows And Fund Balance 8,566 3 645
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SL) LIGHTING

Results of Operation

Code Desofiphén =~ = T TTTW TTzei [ EapGede T pops |
Revenues

Real Property Taxes 11,400  SL1001 10,550
TOTAL Real Property Taxes 11,400 10,550
Interest And Eamlings l o F

TOTAL Usa of MoneyAnd Property
"FOTAL Revenues

TOTAL Detail Revenues And Other Sources M Sy ) ST el P

Page 65

6 5L2401 17
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{SL) LIGHTING

Results of Operation

Code Desgnipbon
Expendltures

Street Lighting, Contr Expend
TOTAL Strost Lighting
TOTAL Transportation
TOTAL Expenditures

TOTAL Detail Expenditures And Other Uses

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

2021 | EdpCode |
11,808 SL51824
1808
11,808

11,808
11,808
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14,069
14,069
14,069
14,069
14,069



(SL) LIGHTING
Analysis of Changes in Fund Balance

Fode Desdriphor, .~ T

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year

Restated Fund Balance - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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7,041 SL8021 6,639
7,041 SL8022 6,639
11,406 10,567
11,808 14,069
6,639 SLs029 3,138
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SM) MISCELLANEOUS

Balance Sheet

Code Desenption b #6817 [ EdeCode'T 2022
Assets

Cash 57,530 SM200 74,558
TOTAL Cash 57,530 74,558
TOTAL Aésetsﬂéhd-béferried Dutflowsof Rasources 51,530 ' X X 74,558
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SM) MISCELLANEOUS

Balance Sheet

Cods Bpgaplion ~ 7 0 T T T T T I E he k. _ @ppe
Fund Balance

Assigned Unappropriated Fund Balance 57,530 SMO15 74,558
‘TOTALAssigned FundBalance Y PEC Moy e D e e e 8,530 #. 74,558
!TOTAL Fund Balance " .. " . 57,530 " 74,558

TOTAL Liabilites, Deferred inflows And Fund Balancs "___‘j_A e osTER0 | h T T ey
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(SM) MISCELLANEOUS

Resuits of Operation

Revenues
Real Property Taxes

TOTAL Real Property Taxes
Interest And Earnings

TOTAL Useof oney An Property

TOTAL Revenues - =
r‘I'OTAL Detail Revenues And Other Sources

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

[ 2oy

245,500
245,500

36
3
245,536
245,538
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" EdpCodls | %022

SM1001

SM2401

272,980
272990
192

- 192

| 213,182

273,182



TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SM) MISCELLANEOUS
Results of Operation
[Pede Desgript | Bdplode 1172022
Expenditures

Ambulance, ContrExpend 244019 SM45404 256,154
TOTAL Ambulancs . - Tl T e D T T e aaaete e T gegasa
TOTAL Haalth . o P . 244018 ... 256,154
mTALExpendltures b e e R S ST T oea0te T T 266,154
YOTAL Dotail Expenditures And Other Uses T TR T T 244019 U T o698

L B
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SM) MISCELLANEOUS

Analysis of Changes in Fund Balance

[ode Desonption ~ - 21 EdpCode | 2022
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 56,013 SM2021 57,830
Restated Fund Balance - Beg of Year 56,013 SMs8022 57,530
ADD - REVENUES AND OTHER SOURCES 245,536 273,182
DEDUCT - EXPENDITURES AND OTHER USES 244,019 256,154
Fund Balance - End of Year 57,530 SM802¢ 74,558
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SS) SEWER
Balance Sheet

T LTI e e
Assets

Cash 441,234 55200 442,474
TOTAL Cash i A28 0T L aggma
Accounts Receivable 62,058 SS380 65,127
TOTAL Other Receivables {net) - © » ' .- - szuss_"_.j . 85,127
Prepaid Expenses 2633 58480 1,966
TOTAL Prepaid Expensas. R e e e 1,986
Cash Special Reserves 75 285 88230 76,710
TOTAL Restrlctedm G e 56 ' 75,285 - ST 78110
TOTAL Assets and Deferred  Outfiows of Resources ** ' ST eeaee e T gy
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(8S) SEWER

Balance Sheet

[Eode Descnpion . © [ zeef " [ EdpCode -
Accounts Payable 30,596 $5600 72,673
TOTAL Accounts Payable 30,596 . 72,673
Accrued Liabilites 664  SS601 710
TOTAL Accrued Liabilities T eed 70
‘Due To Other Funds 55630 198,290
TOTAL Due To Other Funds_ ST AT 198,290
Due To Other Govemments 39,640 88631 32,240
"TOTAL Due To Other Governments 39,640 32,240
TOTAL Llablllties 70,900 303,913
Fund Balance

Not in Spendable Form 2,633 55806 1,966
TOTAL Nonspendable Fund Balance 2833 1,966
Capital Reserve 15 a06 SS878 17,179
Reserve For Repairs 50,378 855882 50,531
'TOTAL Restricted Fund Balance 75,285 76,710
‘Assigned ‘Appropriated Fund Balance 28,000 55014 27,600
Assigned Unappropriated Fund Balance 404,392 88915 176,089
TOTAL Assigned Fund Balance K] o © 432,392 203,689
TOTAL Fund Balance L Lo i 510,309 282,365
TOTAL Llabllltias, Deferred !nﬂows And Fund Balance 581,209 5&6_,_277
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(5S) SEWER

Resuits of Operation

EodeDesoiplion.  ~ Iy - PEEen

Revenues

Real Property Taxes 50,357 SS1001 49,427
Speclal Assessments SS1 030 5,886
TOTAL Real Property Taxes I E B Y * £ 1
Sewer Rents 305,352 582120 304,645
Sewer Charges 2,325 §S2122 810
Interest & Penalties On Sewer Accts 4,259 SS52128 4,266
TOTAL Departmental Income - . " - 311,036 308,721
Interest And Earnings 229 §S52401 1,175
TOTAL Use of Money And Property i m 1475
Sales of Scrap & Excess Materials S52650 275
Insurance Recoveries 552680 744
TOTAL Sale of Property And Compensation For Loss LN o (e B g 1,019
Unclassified (speclfy) 27,308 882770 14,025
TOTAL Miscellaneous Local Sources 27,309 14,025
Federal Ald - Other $54089 4,508
TOTAL Federal Aid .- E g T o e 4508
TOTAL Revenues . = T e 2651 385,761
Interfund Transfers S$85031

[TOTAL Interfund - Thmsfars Lt 0 % Fi0
TOTAL Other Sources - .: 0 BT ]
TOTAL Detall Revanues And Other Sources - ;' 389,831 385761

Page 75 OSC Municipality Code 380375300000



(S8) SEWER
Results of Operatlon

Expenditures

Sewer Administration, Contr Expend
fI'OTAL Sewer Admlnistration -

Sawage Treat Dlsp, Pers Serv

Sewage Treat Disp, Equip & Cap Outlay
Sewage Treat D:sp. Contr Expend
TOTAL Sewage Treat Dlsp 5
TOTAL Home And Commumty Senﬂces
State Retirement, Empl Bnfts

Social Security , Empl Bnfts

Worker's Compensation, Empl Bnfts
Hospital & Medical (dental) Ins, Empl Bnft

TOTAL Employee Benefits
Debt Principal, Serial Bonds
Debt Principal, Bond Anticipation Notes

TOTAL Debt Principal
Debt Interest, Bond Anticipation Notes
Interfund Loans

TOTAL Debt Interest :
TOTAL Expandltures
TOTAL Detail Expendltures And Other Uses

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

6,899
. 6,899
42,494

228,506
271,000
| 277,898
9,957

3,251

886

3,997

18,091

33,047
13,127

47,074
2,071

201

345,135 -

Page 76

5581104 5,144

T 5,144

5581301 45,276

5581302 29,632

5581304 272,558

347,466

352,610

$590108 7,136

$590308 3,464
$590408

5590808 3,002

14,501

§507106 34,439

S597306 211,417

245,856

5897307 654

8597957 85

" 739

' "'613 706

“513 706
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{S8) SEWER
Analysis of Changes in Fund Balance

Bodé Desonled .7 T T T T T TR T Eiigbeds T BB TN
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 465,612 SS8021 510,309
Restated Fund Balance - Beg of Year 465,612 $5S8022 510,300
ADD - REVENUES AND OTHER SOURCES 389,831 385,761
DEDUCT - EXPENDITURES AND OTHER USES 345135 613,706
Fund Balance - End of Year 510,309 SSB8029 282,365
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SS) SEWER

Budget Summary

(Codé Desonplion” 3wy T [FdpGedd’ 2088
Estimated Revenues

Est Rev - Real Property Taxes 49,427 S§S1049N 110,754
Est Rev - Departmental Income 308,870 SS51299N 296,030
TOTAL Estimated Revenues 358,207 . 406,784
Approprlated Fund Balance 28,000 SS599N 27,600
TOTAL Estimated Other Sources . - . - 28,000 27,600
TOTAL Estlmated Revenues And Other Souroes 386,207 434,384
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(SS) SEWER
Budget Summary

Eote D

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

T T T [ T

Appropriations

App - General Government Support
App - Home And Community Servicas
App - Employee Benefits

App - Debt Service

TOTAL Appropriations - - "~ .. "'

Other Budgetary Purposes
TOTAL Other Uses -

TOTAL Approprlatlons And Dther Uses 2

14,609 SS1999N 11,495
206,875 §S58999N 295,441
25,386 SS8199N 16,694
48,223 SSO899N 109,538
- 385,093 , v | l_i ol 433 168. ot
1 204 SSQBZN 1,216
1 204 R AT T 1.215_‘ -

s 386 207
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SW) WATER

Balance Sheet

[ode Descnpben. z e S 7 2021 | Edplode { 2022
Assets

Cash 412,477 SW200 314,749
TOTAL Cash u 7 412,477 _ 314,749
Water Rents Receivable 58442 SW350 60,908
TOTAL Other Recsivables (net) 58442 ~ 60,908
Due From Other Funds 2,176 SW391 2,029
TOTAL Due From Other Funds - 2176 202
Prepaid Expenses ' 1,493 SW480 3,273
TOTAL Prepaid Expenses. . 1,483 -+ 3,213
Cash Special Reserves 121,761 SW230 121,381
{beAL Restricted Assets 121,761 121,361
{TOTAL Assets and Defetred Outflows of Resources 596,349 502,340
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{SW) WATER

Balance Sheet

EodeDesonpheny 7% S i e T T Gl T TERE T
Accounts Payable 3516 SW600 1,248
TTOTAL Accounts Payable REE S N B S SR ERT R MERSEI Y T NN S D T T
‘Accrued Liabilities 965 SW601 813
'TOTAL Actrued Liabilities NSNS NERAL. | AL [
Due To Other Funds 23,373 SW630 36,744
“TOTAL Due To Other Funds ™ ;" 777 5./ 70100 % 7 B St DT s T gagrg o T gy
TOTAL Liabilities ,_ "~ -1 . "' = =00 PR e L RN Ty 218se o e TR L T 38,808
Fund Balance

Not in Spendable Form 1,493 SW806 3,273
‘TOTAL Nonspendable Fund Balance T 1,483 0 - Tt 3,273
Reserve For Repairs 107,170 SW882 107,424
Reserve For Debt 5969 SW884 5,315
Other Restricted Fund Balance 8,622 SWBa39 8,642

“FOTAL Restricted Fund Balance = : DS P15 AR I P PL Y'Y

Assigned Appropriated Fund Balance ' 19120 SW914 7T 740,000
Assigned Unappropriated Fund Balance 426120 SWo15 297,981

TOTAL Assigned Fund Balance . 445,240 838,881

TOTAL FundBalance '~ T .. GO T sesan 463,535
ITOTAL Liabilities, Deferred Inflows And Fund Balance Ty 596,349 502,340
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SW) WATER

Results of Operation

Dode Desoripion Bopi. | Bapleds | 2822
Revenues

Real Property Taxes 517,705 SW1001 364,218
Special Assessments 5320 SW1030 3,640
TOTAL Real Property Taxes 523028 367,858
Metered Water Sales 202,046 SW2140 197,895
Water Service Charges 4,225 SW2144 1,726
Interest & Penalties On Water Rents 2,830 Sw2148 3,115
TOTAL Departmental Income 209,101 202,736
Interest And Eamlngs 34,215 SwWz241 33,684
TOTAL Use of Money And Property - 34,215 33,684
Sales, Other 55 SW2655 7
Insurance Recoveries SW2680 557
TOTAL Sale of Property And Compensation For Loss 5 564
Interfund Revenues 13,194 SW2801 11,811
TOTAL Interfund Revenues 13,194 11 811
Fed Aid Other Home and Comrnunlty Sennces SW4989 12,052
TOTAL FederalAid = . . .-~ 7 Bt 1 | 12,052
TOTAL Revenues - - - " . -1 718,500 628,703
TOTAL Detail Revenues  And Other Sources 779,500 628,703
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(SW) WATER
Resuits of Operation

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

BedeDesanplion. 5 T I T T B TR TN TN TN Y 005 T ediede , |72
Expenditures

Water Administration, Contr Expend 9,922 SWB8B3104 8,815
TOTAL Water Administration . " - 0022 . ¢ L T gBis
Source Supply Pwr & Pump, Pers Serv 16,658 SW83201 23.632
Source Supply Pwr & Pump, Equp& Cap Outlay SW83202 16,555
Source Supply Pwr & Pump, Contr Expend 22,584 SWB83204 26,765
TOTAL Source Supply Pwr & Pump 39,242 . - 66,952
Water Trans & Distrib, Pers Serv 10,397 SWB83401 1,312
Water Trans & Distrib, Equip & Cap Outlay 1,226 SW83402 19,805
Water Trans & Distrib, Contr Expend 423,876 SWwW83404 422,134
TOTAL Water Trans & Distrib ~ = -~ 435,498 453,251
TOTAL Home And COmmunity Services - 484,662 529,018
State Retlrement Empl Bnfts 5,837 SW9O0108 4,391
Soclal Security , Empl Bnfts 2,070 Swa0308 2,674
Worker's Compensation, Empl Bnfts 599 SWo0408

Hospital & Medical (dental) Ins, Empl Bnft 2,681 SW0808 3,139
TOTAL Employee Benefits 1,247 10,204
Debt Principal, Senal Bonds 134,443 SW97106 136,344
Debt Principal, Bond Anticipation Notes 2,400 SWO7306 16,760
TOTAL Debt Principal 126,843 153,104
Debt lnterest Serial Bonds 45,783 SWI7107 41,280
Debt Interest, Bond Anticipation Notes 177 SWO7307 52
Interfund Loans SWO7957 6
TOTAL Debt Interest | ) ] L 48960 o . T N 4,338
TOTAL Expenditures g Semmz UL T rasees
TOTAL Detail Expenditums And Other Uses 678,712 733,668
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(SW) WATER
Analysis of Changes In Fund Balance

EodeDesompion .
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year

Prior Period Adj -Increase In Fund Balance
Restated Fund Balance - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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2021 | EdnCode | | 2022

457,683 Swso21 568,494
9,933 Swa012

467,616 Sweo0z2 568,494

779,590 628,703

678,712 733,663

568,494 SW8029 463,535
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(SW)WATER

Budgel Summary

Estlmated Revenues

Est Rev - Real Property Taxes 364,218 SW1040N 410,848

Est Rev - Departmental Income 205,800 SW1298N 187,865

Est Rev - Use of Money And Property 52,087 SW2499N 31,072

Est Rev - Interfund Revenues 13,108 SW2801N 18,211

TOTAL Estimated Revenues . U ess213 L 857,996
Appropriated Reserve & Restricted Fund Bal 5316 SWS51N 6311
Appropriated Fund Balance 19,120 SWE99N 40,900

TOTAL Estimated Other Sources /™ i 24436 ;0 s T T D sy

TOTAL Estimated Revenues And Other Sources .- 650,640 [ . 705,207
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

{SW) WATER

Budget Summary

Gode Desbriphan #p2 [ Edoode |, s
Appropriations

App - General Government Support 20,850 SW1906N 21,889
App - Home And Community Services 445 086 SWE999N 494,189
App - Employee Benefits 13,625 SWO199N 12,021
App - Debt Service 180,080 SWOB99N 177,108
TOTAL Approprlatlons a8 e 5'597,6417 705,207
TOTAL Appropriations And Other Uses 659,641 705,207
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{TC) CUSTODIAL
Balance Sheet

Eotie Desonption ;™ =
Assets
Cash

TOTAL Assets and Deferred Outflows of Resources ., .. .- -

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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3,740 TC200 3,740
a7a0 T g
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TOWN OF Schodack
Annuai Update Document
For the Fiscal Year Ending 2022

(TC) CUSTODIAL

Balance Sheet

[Code Desenpion Ty T o2 I 521 | EdpGede [ £
Bail Deposits 3,740 TC735 3,740
TOTAL Other Deposits 3,740 3,740
TOTAL Liabilities 7 _ 3,740 3,740
TOTAL Liabllities, Deferred Inflows And Fund Balance 3,740 3,740
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

Results of Operation
EodeBesdipion . ~— T T T Tl ighay - tiBdpCode V2088
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Results of Operation
[Cade Destnption

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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(TC) CUSTODIAL

Analysis of Changes in Net Position
ode Desénplion” ;i 1
Analysis of Changes in Net Position
Fund Balance - Beginning of Year
Restated Fund Balance - Beg of Year
Fund Balance - End of Year

=

) )

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

e
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TC8021
TC8022
TC8029
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({TE) PRIVATE PURPOSE TRUST

Balance Sheet

Code Desenpton

Assets

Cash

TOTAL Cash

TOTAL Assels and Deferred Outfiows of Resources

TOWN OF Schodack

Annual Update Document

For the Fiscal Year Ending 2022
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12,040 TE200 9,986
12,040 0,086
12,040 9,986
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(TE) PRIVATE PURPOSE TRUST

Balance Sheet

Eade Desonphon” P
Other Liabilities 11,437
‘'TOTAL Other Liabilities - "oy 1,487

TOTAL Liabilities .- - . 1437

Fund Balance

Net Assets-Unrestricted (Def cut) 12,040 TE924 -1,451
TOTAL NetPosition -, - oo -7 & -7 SRR LT T T T 04 LTI s
TOTAL Fund Balance - . B 12,040 ~ 4451
TOTAL Liabillties, Deferred Inﬂows And Fund B 1 12,040 -; 0,986
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(TE} PRIVATE PURPOSE TRUST
Results of Operation

[odo Basompion

Revenues

Interest And Earnings

TOTAL Use of Money And Property
;TOTAI,VVRe‘veAndes_ . - i W=
TOTAL Detall Revenues And Other Sources

TOWN OF Schodack
Annual Update Document

For the Fiscal Year Ending 2022

=
1

_snet
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(TE) PRIVATE PURPOSE TRUST

Results of Operation

BedeDegorpbon &%~ T . T T

Expenditures

Other Private Purp Activiies Contractual 27,309

TOTAL Other Private Purp Activities Gonlracmal ) ,
'I'OTAL General Govemment Support : 27,309

TOTAL Expenditures -~ “[. .\ ;7707 I RS T ST T T Tangee
TOTAL Detall Expend|turesAnd OtherUsas T 27,308

Loamame Lo
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(TE) PRIVATE PURPOSE TRUST

Analysis of Changes in Net Position
PodeDesengion

Analysis of Changes in Net Position

Fund Balance - Beginning of Year

Prior Period Adjustments,inc Fund Eqty
Restated Fund Balance - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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081 [ EdpGode 1 2022
-10,657 TE8021 12,040
50,000 TES012
30,343 TES022 12,040
6 4
27,300 13,494
12,040 TES029 1,452
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(TE2) SCHODACK REALTY LLC
Balance Sheet

Cash 12,040  TE200 9,986
TOTAL Cash ...« = . [guiinT 12040 7 T pone

TOTAL Asscts and Deforrad Oufiows of Resources e e
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(TE2) SCHODACK REALTY LLC

Balance Sheet

— S S —— s

Cade Desonption s === = ko EdpCods BnR
Ofher Liabilities TE688 11,437
'TOTAL Other Liabilities 0 C 11,437
TOTAL Liabilities - ' 11,437
Fund Balance” o

Net Assets-Unrestricted (Deﬁclt) 12,040 TE924 -1,451
TOTAL Net Position 12,040 -1,451
TOTAL Fund Balanca . . _ T 12,040 1,451
TOTAL Liablities, Deforrad Inflows And Fund Balance 12,040 9,086
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(TE2) SCHODACK REALTY LLC
Results of Operation

T I —————— i i |

Revenues

Interest And Earnings

TOTAL Use ofMorloyAnd Proparty T
TOTALRavenues :'-‘_ Ver o Ted s
TOTAL Detall RevanuosAnd Other Sourcas B B &
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(TE2) SCHODACK REALTY LLC

Results of Operation

Expenditures

Other Private Purp Activities Contractual

TOTAL Other Private Purp Activities Contractual
TOTAL General Government Support i
TOTAL Expenditres
TOTAL Detail Expenditures And Other Uses

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

27,308 TE19454
27,309
27,300
27300
27,300
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" 13494
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(TE2) SCHODACK REALTY LLC
Analysis of Changes In Net Position

aft Ak il o2 Ny T

Analysis of Changes in Net Position

Fund Balance - Beginning of Year

Prior Period Adjustments,Inc Fund Eqty
Restated Fund Balance - Beg of Year

ADD - REVENUES AND QTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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-10,657 TE8021 12,040
50,000 TEB012
39,343 TE8022 12,040
6 4
27,300 13,494
12,040 TEB029 -1,452
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

Balance Sheet

[ode Descapbon : G et T {EdpCods’  BO2R., .
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Balance Sheet

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

L0021 fEdplode [ T TBGRE
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Results of Operation
Code Desenpien

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

=
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

Results of Operation
Pode Desonption -, T

Sp = oioos
e e

Srizeomt il Edploge F TTIEGRY TV
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(V) DEBT SERVICE

Analysis of Changes in Fund Balance
[Eode Desoniption

Analysls of Changes in Fund Balance
Fund Balance - Beginning of Year
Restated Fund Balance - Beg of Year
Fund Balance - End of Year

TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022
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vao21
V8022
V8029
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(W) GENERAL LONG-TERM DEBT
Baiance Sheet

Pade feseption” T Ten T T T T T T L4

BN

Assets
Total Non-Current Govt Liabilities

TOTAL Provision To Be Made In Future Budgets -/~ " & :i: o 57 o U
;TOTAL Assets and Deferred Outflows of Resources | . A R

Page 107

Carseame o
L ATE9ABE

4,759,158 W12 3,931,229
L a2
" 3,931,229
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TOWN OF Schodack
Annual Update Document
For the Fiscal Year Ending 2022

(W) GENERAL LONG-TERM DEBT

Balance Sheet

BodsDesongbort ) "al - L TEos - [opbede 2022

Net Pension Liability -Proportionate Share 409,409 WE3s

Landfill Ciosure & Post Closure Liability 28,000 w684 24,000
Judgments And Claims Payable wees 500
Compensated Absences 355,720  W687 236,492
TOTAL Other Liabilities 793138 260,902
Bonds Payable 3,966,020 w628 3,670,237
TOTAL Bond And Long Term Liabilities 3,966,020 3,670,237
TOTAL Liabilities 4,759,158 , 3,931,220
TOTAL Liabiltties 4,759,158 3931220
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TOWN OF Schodack
Schedule of Time Deposits and Investments
For the Fiscal Year Ending 2022

EDP Code Amount
CASH:
On Hand 972001 $2,000.00
Demand Deposits 972011 $19,413,782.30
Time Deposits 972021 $0.00
Total $19,415,782.30
COLLATERAL:
- FDIC Insurance 9722014 $750,000.00
Collateralized with securities held in
possession of municipality or its agent 972014A $19,274,875.53
Total $20,024,875.53
INVESTMENTS:
- Securities {450)
Book Value (cost) 9Z4501
Market Value at Balance Sheet Date 974502
Collateralized with securities held in 9Z4504A
possession of municipality or its agent
- Repurchase Agreements (451}
Book Value (cost) 9724511
Market Value at Balance Sheet Date 9724512
Collateralized with securities held in 0Z4514A

possession of municipality or its agent
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TOWN OF Schodack
Bank Reconciliation
For the Fiscal Year Ending 2022

Include All Checking, Savings and C.D. Accounts

Bank Add: Less: Adjusted
Account Bank Deposit Outstanding Bank
Number Balance In Transit Checks Balance
e 0525 $10,036,336 $0 $0 $10,036,336
0012 $4,264,280 $0 $0 $4,264,280
0459 $75,407 &0 ($560) $75,967
e 0442 $148,940 $0 $0 $148,940
e 0467 $5 $0 $0 $5
e 0434 $30,812 $0 $0 $30,812
0483 $96,543 $0 $0 $96,543
k0749 $2,349,641 $0 $0 $2,349,641
0475 $9,986 $0 $0 $9,986
0426 $785,293 $0 $132,754 $652,539
1036 $8,000 i, $0 $8,000
0731 $242 &0 £0 $242
0491 $38,525 $0 $0 $38,525
0509 $4,858 $0 $0 $4,858
0798 $21,775 $554 $0 $22,329
e 0780 $20,803 $725 $0 $21,628
_ 0756 $0 $0 $0 $0
0764 $7,646 $0 $0 $7.646
e Qr72 $12,454 $0 $0 $12,454
r_6455 $1,502,137 $0 $0 $1,502,137
Total Adjusted Bank Balance $19,282,868
Petty Cash $2,000.00
Adjustments $.00
Total Cash 9ZCASH * $19,284,868
Total Cash Balance All Funds 9ZCASHB b $19,284,868

* Must be equal
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TOWN OF Schodack
Local Government Questionnaire
For the Fiscal Year Ending 2022

1)
2)

3}

4)

5)

8)

8)

9)

_ Response
Does your municipality have a written procurement policy? Yes
Have the financial statements for your municipaiity been independently audited? Yes
If not, are you planning on having an audit conducted?
Does your local government participate in an insurance pool with other local Yes
governments?
Does your local government participate in an investment pool with other local No
governments? T
Does your municipality have a Length of Service Award Program (LOSAP) No
for volunteer firefighters?
Does your municipality have a Capital Plan? No
Has your municipality prepared and documented a risk assessment plan? No
If yes, has your municipality used the results to design the system of internal
controls?
Have you had a change in chief executive or chief fiscal officer during the last Yes
year?
Has your Local Government adopted an investment policy as required by No

General Municipal Law, Section 397
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TOWN OF Schodack

Employee and Retiree Benefits
For the Fiscal Year Ending 2022

Total Full Time Employees:

42

Section (comparative purposes only)

Total Part Time Employees: 4
Account Description Total # of Full # of Part # of Retirges
Code Expenditures Time Time
{All Funds) Employees Employees
90108  State Retirement System $268,953.98 35 14
90158 Police and Fire Retirement $176,553.00
90258 Local Pension Fund
90308 Social Security $246,834.098 42 116
90408 Worker's Compensation $-2,397.52 42 116
Insurance
9045 Life Insurance
90508  Unemployment insurance $3,412.50 1
90558 Disability Insurance $845.90 42 3
80608 Hospital and Medical $694,619.11 43 3 36
(Dental} Insurance
8070 Union Welfare Benefits
90858 Supplemental Benefit Payment to
Disabled Fire Fighters
91890 Other Employee Benefits
Total $1,388,821.9
Computed Total From Financial $1,391,230.
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TOWN OF Schodack

Energy Costs and Consumption
For the Fiscal Year Ending 2022

Energy Type Total Total Volume Units Of Alternative
Expenditures Measure Units Of
Measure
Gascline u 338,121 17,010 pallons H
gzt Fuel | se3.404] 22,053 gailons |
Fusi O | §34,083] 8,358 gallons |i
haturz] Gas | 1589 oobimiest |

Eleciriciy

5159 a4

—
746,754

kilanait=hours

k}aal l 35" " ions M
Froping | $1,154) 724 gallons ﬂ

(N | S N |
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TOWN OF Schodack
Financial Comments
For the Fiscal Year Ending 2022

(B) GENERAL TOWN-QUTSIDE VG
Adjustment Reason
Account Code B8012 To reclassify 5/1/20 Tabner Inv 727 V#20-0808 Battisti expense charged to B Fund and should
have been charged to H047. JV22-038 3/1/2022.
(SW) WATER
Adjustment Reason
Account Code SW801: NA
(TE2) SCHODACK REALTY LLC

Adjustment Reason
Account Code TE8012 ¢
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I, iCharles Peter hereby certify that | am the Chief Fiscal Officer of the

Town of ‘Schodack , and that the information provided in the annual financial

e —_ b L M A Ml e b e Bl

repert of the L}"c—:l\j\rn of Schodack , for the fiscal year ended 15!‘31_125;2 = . is true

and correct to the best of my knowledge and belief. By entering the personal :dentlﬂcatlon number assigned

by the Office of the State Comptroller to me &s the Chief Fiscal Officer of the Town = of

‘Schodack  .and adopted by me as my signature for use in conjunction with the filing of the
Fown  of Schodack 's annual financial report, | am ewdencmg my express

intent to authenticate my certification of the _Town o of Schodack T g annual
financial report for the fiscal year ended ,12/31!:;022' il and filed by means of electronic data transmission.
Paulparer T e T T e

Name of Report Preparer Personal Identification Number .Name

if different than Chief Fiscal Officer  of Chief Fiscal Officer

i518)477-7918 ‘Comptroller 265 Schuurman Rd Castleton, NY 1
Telephone Number Title Official Address
(517) 477-7918 3/28/2023

Office Telephone Number Date



TOWN OF SCHODACK, NEW YORK
NOTES TO ANNUAL FINANCIAL REPORT UPDATE DOCUMENT
DECEMBER 31, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Annual Financial Report Update Document (AFRUD) of the Town of Schodack has been prepared in
conformity with the Office of the State Comptroller's {OSC) guidelines. The more significant of the
government’s accounting policies are described below.

A. Financial Reporting Entity

The Town of Schodack, New York, was incorporated in 1795, and is governed by the Charter of the Town
of Schodack, the Town law and other general laws of the State of New York and various local laws and
ordinances. The Town Board is the legislative body responsible for the overall operation of the Town
and consists of the Supervisor and four members. The Supervisor serves as chief executive officer and
chief fiscal officer of the Town.

The Town provides the following basic services: highway maintenance, police protection, public safety,
water, sewer, transfer station and recreation for youth and aging.

The financial reporting entity includes all funds, account groups, organizations, functions, and activities
over which elected officials exercise oversight responsibility. Oversight responsibility is determined
based on financial interdependency, selection of governing authority, designation of management,
ability to significantly influence operations and accountability for fiscal matters.

B. Basis of Presentation

The accounts of the Town are organized on the basis of funds and account groups, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a separate
set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and
expenditures which are segregated for the purpose of carrying on specific activities or attaining certain
objectives in accordance with specified regulations, restrictions, or limitations. The various funds are
summarized by type in the AFRUD. Certain funds of the Town are utilized to account for resources
derived from and/or expenditures applicable to an area less than the entire Town. The following fund
types and account group are used:

1.  Governmental Fund Types - are those through which most governmental functions are financed.
They account for the acquisition, use, and balances of the government’s expendable financial
resources, according to the purposes for which they may or must be used. The measurement
focus is upon determination of financial position and changes in financial position (sources, uses
and balances of financial resources). The following are the Town’s governmental fund types:
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TOWN OF SCHODACK, NEW YORK
NOTES TO ANNUAL FINANCIAL REPORT UPDATE DOCUMENT
DECEMBER 31, 2022

I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

a. General Funds - To account for all unrestricted resources except for those required to be
accounted for in another fund. They operate within the financial limits of an annual budget
adopted by the Town Board. The General Funds consist of the following:

i, General — Town-Wide Fund — is the Town’s primary operating fund and it is used to account
for all the financial resources and expenditures not accounted for and reported in another
fund.

ii. General —Town Outside Village Fund — used to account for and report the proceeds of
specific revenue sources which are restricted by statute to expenditure on the area of the
Town outside the Village for items such as safety inspections, planning services other than
capital projects, zoning, and vital statistics.

b. Special Revenue Funds - Used to account for the proceeds of specific revenue sources (other
than major capital projects) or to finance specified activities as required by law or administrative
regulation. All, except the Special Grant Fund, operate within the financial limits of an annual
budget adopted by the Town Board and consist of the following:

i. Highway — Town-Wide Fund — used to account for and report the proceeds of specific
revenue sources which are restricted by Highway Law Section 141 and Section 277 to
expenditure for bridges having a span of five feet or more.

ii. Highway — Town Outside Village Fund — used to account for and report the proceeds of
specific revenue sources which are restricted by Highway Law Section 277 to expenditure
for highway repairs and improvements, culverts, machinery, snow removal, and
miscellaneous highway related items for the area of the Town outside the Village.

iii. Special Grant Fund — Used to account for funds received from the federal government to
operate a public housing program for eligible low-income families and the elderly through
an authorized public housing agency.

iv. Miscellaneous Fund — Used to account for funds received from developers of subdivisions
restricted to the development of parklands pursuant to Town Law Section 277(4)(c).

v. Fire Protection Fund — established to account for and report the proceeds of specific

revenue sources which are restricted for fire protection expenditures for the Town'’s two fire
protection districts: the Schodack and the Nassau Lake West Fire Protection Districts.
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TOWN OF SCHODACK, NEW YORK
NOTES TO ANNUAL FINANCIAL REPORT UPDATE DOCUMENT
DECEMBER 31, 2022

.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED}

vi. Lighting District Fund — established to account for and report the proceeds of specific
revenue sources which are restricted for the purpose of lighting expenditures for the Town’s
three lighting districts: the Schodack Landing, Morey Park and East Schodack Lighting
Districts.

vil. Ambulance District Fund ~ established to account for and report the proceeds of specific
revenue sources which are restricted for the purpose of providing ambulance service and
advanced life support to the Town's single Ambulance District.

viii. Sewer District Fund — established to account for and report the proceeds of specific revenue
sources which are restricted for the purpose of providing sewage collection, treatment, and
disposal services to the Town's four sewer districts: the Castleton Consolidated No. SSC1,
East Schodack No. 5, Miller Read/Exit 10 No. 6 and Schodack Landing No. 8 Sewer Districts.

ix. Water District Fund —established to account for and report the proceeds of specific revenue
sources which are restricted for the purpose of providing water supply, treatment, and
transportation services to the Town’s seven water districts: the Clearview No. 1, Inglewood
No. 2a, Maplecrest No. 3, Castleton No. 7, Schadack Center No. 8, Route 20 No. 9, and
Consolidated No. 101 Water Districts.

c. Capital Projects Fund - Used to account for financial resources segregated for the acquisition of
major capital facilities. Financing is generally provided from the proceeds of bond and note
sales, transfers from other funds and/or Federal and State grants.

d. Proprietary Fund — Activities for these funds are financed and operated in a manner similar to
private business enterprise where the intent of the governing body is that the costs (expenses,
including depreciation) of providing goods or services to the general public on a continuing basis
be financed or recovered primarily through user charges, or where the governing body has
decided that periodic determination of revenues earned, expenses incurred, or net income is
appropriate for capital maintenance, public policy, management control, accountability, or
other purposes.

i.  Enterprise Water Fund — is used to account for operations involved in the production and
distribution of water to the town’s largest water district as well as to private commercial
customers.

e. Fiduciary Funds — Used to account for resources held for the benefit of parties outside of the
Town and therefore are not available to support Town programs. Fiduciary activities were
previously reported in a Trust and Agency Fund (TA). GASB Statement 84 eliminated the TA
Fund, and a new Custodial Fund (TC) was created to better aligh GASB's new definition of
fiduciary activities.
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Starting in 2021, the Town of Schodack now records these amounts in the fund which gives rise
to the claim.

i Custodial Fund - Used to account for money (and/or property) received and held in a purely
custodial capacity of trustee, custodian, or agent. Currently, the Town's bail deposits are
recarded in this fund.

ii. Private-Purpose Trust Funds — Used to account for resources legally held in trust in which
principal and income benefit private organizations.

f. Account Group- Account groups are used to establish accounting control and accountability for
general long-term debt. The account group is not a fund and is concerned with measurement of
financial position and not results of operation.

i, The Non-Current Governmental Liabilities Account Group — Used to account for general
obligation bonds and other forms of long-term debt not required to be recorded in other
funds. They are backed by the full faith and credit of the Town and supported by general
revenues to be provided for in future budgets. This group also includes other long-term
liabilities, such as net pension, post landfill closure, judgements and claims against the Town
and compensated absences liabilities not currently recognized as well as deferred inflows of
resources, an acquisition of net assets that applies to future periods, and as such, will not be
recognized as an inflow of resources (revenue) until that time.

C. Basis of Accounting/Measurement Focus

Basis of accounting refers to when revenues and expenditures/expenses and the related assets and
liabilities are recognized in the accounts and reported in the statutory financial statements. Basis of
accounting relates to the timing of the measurement made, regardless of the measurement focus.
Measurement focus is the determination of what should be measured, i.e., expenditures or expenses.

1.  Governmental Funds - The modified accrual basis of accounting is followed by the governmental
funds. Under this basis of accounting, revenues are recorded when susceptible to accrual, i.e.,
both measurable and available. Available means collectible within the current period or soon
enough thereafter within 60 days, to be used to pay liabilities of the current period.

Material revenue sources considered susceptible to accrual include real property taxes, State and
Federa! aid, and certain user charges in the Special Revenue Funds. For those types of revenue
sources, such as grants, where expenditures are the prime factor for determining eligibility,
revenues are recognized when the expenditure is made.
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a. Expenditures are recorded when the fund liability is incurred except that:

b. Expenditures for inventory-type items are recognized at the time of the disbursements, except
for water meters, which are valued at cost,

¢. Principal and interest on indebtedness are not recognized as an expenditure untii due.

d. Compensated absences, such as vacation and sick leave, which is earned, are charged as an
expenditure when paid.

e. Pension costsare recognized as an expenditure for the period billed.

2. Proprietary Funds — Are accounted for on the accrual basis of accounting, whereby revenues are
recognized when earned and expenses are recorded when incurred. Capital assets and long-term
liabilities related to these activities are recorded within the funds. Capital assets are reported at
historical cost. Capital assets with a minimum depreciable base of $5,000 are depreciated using
the straight-line method with capital assets below this threshold being expensed in the year
acquired. Estimated useful lives of the various classes of depreciable assets are as follows:
buildings — 30 years, improvements other than buildings — 10 years, machinery, and equipment —
15 years, infrastructure — 40 years.

3.  Fiduciary Funds — The private-purpose trust funds are reported on the accrual basis of accounting.
Custodial funds that are custodial in nature and do not involve measurement of results of
operation are reported on the accrual basis of accounting. The accounting used for fiduciary funds
is much like that used for proprietary funds.

D. Property Taxes and Collections

Town real property taxes and special district charges are levied together with Rensselaer County
property taxes annually no later than January 1 and become a lien on January 1. The Town is
responsible for collecting Town and County taxes assessed and billed in January until April 1. The Town
is authorized to satisfy its entire tax roll from the first taxes collected. The balance and subsequent
collections are remitted to the County and the County is responsible for the collection of delinquent
taxes.

E. General Budget Policies
1.  The Town employs the following budgetary procedures:

a. No later than September 30, the Town Supervisor submits a tentative budget to the Town
Board for the fiscal year commencing the following January 1. The tentative budget includes
proposed expenditures and the proposed means of financing for all funds of the Town, except
for Special Grant Fund — Federal Housing Assistance Payment Programs.

b. After public hearings are conducted to obtain taxpayer comments, but no later than
November 20, the Town Board adopts the budget.
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¢. Allrevisions that alter appropriations of any department or fund must be approved by the
Town Board.

d. Budgetary controls are established for the Capital Projects Fund through resolutions
authorizing individual projects, which remain in effect for the life of the project.

2. Budget Basis of Accounting - Except as indicated below, budgets are adopted annually on a basis
consistent with OSC guidelines. Appropriations authorized for the current year are increased by
the amount of encumbrances carried forward from the prior year.

3. Encumbrance accounting, under which purchase orders, contracts, and other commitments for
the expenditure of monies are recorded for budgetary control purposes, is employed in the
governmental funds. Encumbrances are reported as restrictions, commitments, or assignments of
fund balances since they do not constitute expenditures or liabilities. Expenditures for such
commitments are recorded in the period in which the liability is incurred.

F. Departure from OSC Guidelines

The Town does not maintain a record of fixed assets owned by the Town in the Non-Current
Government Assets Account Group, which is required by OSC.

G. Vacation, Personal, Sick Leaves and Compensatory Absences

Town of Schodack employees are granted vacation and sick leave and earn compensatory absences in
varying amounts. In the event of termination or upon retirement, an employee is entitled to payment
for accumulated vacation.

Payment of vacation time recorded in the non-current governmental liabilities account group is
dependent upon many factors; therefore, timing of future payments is not readily determinable.

However, management believes that sufficient resources will be made available for the payment of
vacation when such payment becomes due.

Estimated vacation absences accumulated by governmental fund type employees have been recorded in
the non-current governmental liabilities account group.

H. Other Postemployment Benefits (“OPEB”)

In addition to providing pension benefits, the Town also provides certain health care benefits for retired
employees and their dependents. Generally, the Town’s employees may become eligible for these
benefits if they reach normal retirement age and have worked for the Town at least twenty years.
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Effective for the year ended December 31, 2008, Governmental Accounting Standards Board Statement
No. 45 “Accounting and Financial Reporting by Employers for Postemployment Benefits Other than
Pensions” (“GASB 45”) requires the Town to recognize the cost of pension benefits to be reflected in the
financial statements in the periods in which the exchange occurs rather than in the periods when the
benefits are paid. GASB 45 requires the services of an actuary to calculate current OPEB costs and to
amortize prior service costs over a period not to exceed thirty years. The expense recognized under this
policy would be significantly larger than prior practice which recognized expense on a pay-as-you-go
basis. OSC guidelines have not required the implementation of GASB 45; therefore, the Town employs
the pay-as-you-go method.

OPEB costs recognized as incurred were approximately $310,708 in 2022 for 36 retirees.

Retirement Plans

The Town provides retirement benefits for its employees through contributions to the New York State
and Local Police and Fire Retirement System, the New York State and Local Employees’ Retirement
System and the Public Employees’ Group Life Insurance Plan. These systems provide various plans and
options, some of which require employee contributions.

Deferred Compensation Plan

Employees of the Town may elect to participate in the New York State Deferred Compensation Plan
created in accordance with Internal Revenue Code Section 457. The Plan, available to all employees,
permits them to defer a portion of their salary until future years, usually after retirement. Under the
terms of the amended Plan agreement, these monies are not subject to the claims of the Town’s general
creditors after they are paid to the Plan’s Trustee.

Estimates

The preparation of AFRUD requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results may differ from these estimates. The
significant estimates included in the AFRUD include the estimated liability for landfill monitoring, the
liability for compensated absences and the liability for net pensions including deferred inflow and
outfiow of resources provided to the Town by the NYSERS. It is at least reasonably possible that the
estimate of the effect on the AFRUD of a condition, situation, or set of circumstances that existed at the
date of the AFRUD will change in the near term due to one or more future events.
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I.  Deficit Fund Balances

1.  Certain Capital Projects Funds had deficits totaling $1,259,164 on December 31, 2022; The deficit
will be funded through budgeted appropriations of the fund responsible for the project.

2. Town Sewer District #5 had a fund balance deficit of $174,146 on December 31, 2022. This deficit
was caused by the Town paying off the BAN in July 2022 through an interfund loan from the
general fund.

3.  No Town Water Districts had fund balance deficits on December 31, 2022.
1. DETAIL NOTES ON ALL FUNDS AND ACCOUNT GROUP
A. Assets
1.  Investment Policy Over Cash, Cash Equivalents, and Investments
The Town's investment policies are governed by State statutes. Town monies must be deposited
in FDIC insured commercial banks or trust companies located within the State. The Town is
authorized to use demand accounts and certificates of deposit. Permissible investments include

obligations of the U.S. Treasury and U.S. Agencies, repurchase agreements, and obligations of New
York State or its localities.

Collateral is required for demand deposits and certificates of deposit not covered by federal

deposit insurance. Obligations that may be pledged as collateral are obligations of the Town and
States and its agencies and obligations of the State, its municipalities and school districts.
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At year-end, the book amount of the Town's deposits was $19,282,868 (excluding $2,000 in petty
cash) and the bank balance was $19,413,782. The insured and collateral status of the year-end
bank balances was as follows:

Status of Bank Balances

Covered by federal deposit insurance $ 750,000
Collateralized (securities held by a third-party custodian for the

benefit of the Town, pursuant to a three-party custody agreement) 19,274,876
Total S 20,024,876

General Fund- Town-wide

Restricted cash represents funds held for police vehicle purchase reserve in the amount of
$321,606 and federal forfeiture of crime proceeds funds in the amount of $5.

Special Grant

Restricted cash represents funds held for the Housing Assistance Payment Program in the amount
of $38,495 and for Escrow Participant Balances and interest in the amount of $4,888.

Miscellanegus Fund

The miscellaneous fund held $148,940 for improvements to town parks.
Highway Fund- Part Town

Restricted cash represents a capital reserve in the amount of $703,066.
Sewer Fund

Restricted cash represents funds held for capital reserves in the amount of $17,179 and repair
reserves in the amount of $59,531.
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Water Fund
Restricted cash represent funds held for the reserves for repairs in the amount of 5107,424, for
the debt reserve in the amount of $5,315, and 58,642 in reserve for a master water meter

purchase in the Consolidated Water District.

Private Purpose Trust Funds

Schodack Realty LLC cash of $9,986 represents funds held regarding the construction of a sewer
line and related appurtenances for the benefit of the Dunkin Donuts facility owned by Schodack
Realty, LLC.

2. Fixed Assets

Capital asset activity in the Enterprise Fund for the year ended December 31, 2022 was as follows:

Beginning Ending
Balance Additions Deletions Balance
Land $ 208,979 $ S - S 208,979
Buildings 690,659 - 690,659
Improvements
Other than
Buildings 133,360 - 133,360
Infrastructure 6,485,665 - 6,485,665
Equipment 142,385 15,012 157,397
Totals 7,661,048 15,012 7,676,060
Less Accumulated Beginning Ending
Depreciation: Balance Additions Deletions Balance
Buildings 276,264 23,022 299,286
Improvements
Other than
Buildings 133,360 : 133,360
Infrastructure 2,250,117 162,142 2,412,259
Equipment 104,369 10,778 - 115,147
Totals 2,764,110 195,942 - 2,960,052
Net Capital Assets 4,896,938 S (180,930) S - 4,716,008
Depreciation was charged to the following functions:
General Government $ 195,942
Total Depreciation Expense $ 195,942
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B. Liabilities

1.  Pension Plans
Plan Description

The Town of Schodack participates in the New York State and Local Employees' Retirement System
(ERS), the New York State and Local Police and Fire Retirement System (PFRS) and the Public
Employees' Group Life Insurance Plan (Systems).

These are cost-sharing multiple-employer retirement systems. The Systems provide retirement
benefits as well as death and disability benefits.

Obligations of employers and employees to contribute and benefits to employees are governed by
the New York State Retirement and Social Security Law (NYSRSSL). As set forth in the NYSRSSL,
the Comptroller of the State of New York (Comptroller) serves as sole trustee and administrative
head of the systems. The Comptroller shall adopt and may amend rules and regulations for the
administration and transaction of the business of the Systems and for the custody and control of
their funds. The Systems issue a publicly available financial report that includes financial
statements and required supplementary information. That report may be found at

http://www.osc.state.ny.us/retire/publications/index.php or obtained by writing to the New York

State and Local Retirement Systems, 110 State Street, Albany, NY 12244,
Funding Policy

The Systems are noncontributory except for employees who joined the New York State and Local
Employees’ Retirement System after July 27, 1976 who contribute 3% of their salary for the first
ten years of membership and employees who joined the System after January 1, 2010 (ERS) or
January 9, 2010 (PFRS) who generally contribute 3% of their salary for the entire length of service.
For Tier 6 members, the contribution rate varies from 3 % to 6 % depending on salary. Generally,
Tier 5 and 6 members are required to contribute for all years of service. Under the authority of
the NYSRSSL, the Comptroller annually certifies the actuarially determined rates expressly used in
computing the employers’ contributions based on salaries paid during the Systems’ fiscal year
ending March 31.

Contributions for the current year and two preceding years were equal to 100% of the
contributions required and were as follows.

ERS PFRS
2022 S 268,954 S 176,553
2021 S 319,848 S 195,862
2020 $ 288,138 S 187,116
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Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pension

On December 31, 2022, The Town of Schodack reported an asset of $550,744 ERS and a liability of
$86,611 PFRS for its proportionate share of the net pension liability. The net pension liability was
measured as of March 31, 2022, and the total pension liability used to calculate the net pension
liability was determined by an actuarial valuation as of that date.

The Town’s proportion of the net pension liability was based on a projection of the Town’s long-
term share of contributions to the pension plan relative to the projected contributions of all
participating members actuarially determined.

On December 31, 2022, the Town’s proportion was .006% ERS and .015% PFRS.

For the year ended December 31, 2022, the Town’s recognized pension expense of $53,340 ERS
and $42,028 PFRS. On December 31, 2022 the Town reported deferred outflows of resources and
deferred inflows of resources related to pensions from the following sources:

ERS PFRS
Deferred Deferred Deferred Deferred
Outflow of | Inflows of | Outflow of Inflows of
Resources Resources Resources Resources
Differences hetween
expected and actual $ 41,709 | S 54,098 | S 46,693
experience
Changes of Assumptions | $ 919,130 [ $ 155509 | $ 518,387
Net difference between
projected and actual $1,803,456 $ 727,760
earnings on pension plan
investments
Changes in proportion
and differences between
LG contributions and $ 77727|$ 19578 |5 68664 | $ 198,093
proportionate share of
contributions
LG contributions
subsequent to the S 248,024 S 169,754
measurement date
Total $ 1,286,590 51,892,641 | S 803,498 |5 925,853
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$417,778 was reported as deferred outflows of resources related to pensions resulting from the
Town’s contributions subsequent to the measurement date will be recognized as a reduction of
the net pension liability in the year ended December 31, 2022. Other amounts reported as
deferred outflows of resources and deferred inflows of resources related to pensions will be
recoghized in pension expense as follows:

Year Ended [March 31] ERS PFRS

2023 (119,411) (67,576)
2024 (190,655} (87,683)
2025 (457,568) (194,235
2026 (86,442) 79,299
2027 0 (21,914)

Actuarial Assumptions

The total pension liability on March 31, 2022 was determined by using an actuarial valuation as of
April 1, 2021 per the New York State Retirement System.

Discount Rate

The discount rate used to calculate the total pension liability was 5.9%. The projection of cash
flows used to determine the discount rate assumes that contributions from plan members will be
made at the current contribution rates and that contributions from employers will be made at
statutorily required rates, actuarially. Based upon the assumptions, the System’s fiduciary net
position was projected to be available to make all projected future benefit payments of current
plan members. Therefore, the long term expected rate of return on pension plan investments was
applied to all periods of projected benefit payments to determine the total pension liability.

Sensitivity of the Proportionate Share of the Net Pension Liability to the Discount Rate Assumption

The following presents the Town's proportionate share of the net pension liability calculated using
the discount rate of 5.9 percent, as well as what the Town’s proportionate share of the net
pension liability would be if it were calculated using a discount rate that is 1-percentage point
lower {4.9 percent) or 1-percentage point higher (6.9 percent) than the current rate:

1% Decrease | Current Discount | 1% Increase
{4.9%) {5.9%) (6.9%)
Employer's Proportionate Share of the
New Pension Liability {Asset) — ERS 31,417,609 3 {550,744) 5(2,197,177)
Employer’s Proportionate Share of the
New Pension Liability (Asset) - PFRS > 563415 > 86,611 > { 639,150)
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2.

da.

Short-Term Debt
Bond Anticipation Notes

Liabilities for bond anticipation notes (BANs) are generally accounted for in the capital project
funds and the enterprise fund. The notes or renewal thereof may not extend more than two
years beyond the original date of issue unless a portion is redeemed within two years and
within each 12-month period thereafter.

State law requires that BANs issued for capital purposes be converted to long-term obligations
within five years after the original issue date. However, BANs issued for assessable
improvement projects may be renewed for periods equivalent to the maximum life of the
permanent financing, provided that stipulated annual reductions of principal are made,

The Town of Schodack by Board resolution created an inter-fund loan in the amount of
$212,650 from the general fund to Sewer District #5 to pay off the BAN principal amount of
$198,290; and to Water District #3 in the amount of $14,360. With rising interest rates and
the small size of each district, it was in the best interest of the district users.

Each district will pay the general fund the principal and interest in the month of March. The
final payments will be in the year 2041.

3. long-Term Debt

a.

On December 31, 2022, the total outstanding bonds of the Town aggregated to $6,660,708.
Of this amount, $2,700,708 was subject to the constitutional debt limit and represented
3.352% of its statutory debt limit.

Bonds - The Town borrows money in order to acquire land or equipment or construct
buildings and improvements. This policy enables the cost of these capital assets to be borne
by the present and future taxpayers receiving the benefit of these capital assets. These
long-term liabilities, which are full faith and credit debt of the Town, are recorded in the
schedule of Non-Current Governmental Liabilities and in the Enterprise Fund. The provision
to be made in future budgets for capital indebtedness represents the amount, exclusive of
interest, authorized by the Town to be collected in future years from taxpayers and others for
liquidation of the long-term liabilities. Enterprise Fund debt is liquidated with enterprise
income.
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C.

Payable From/
Description

Water District #1

Clearview Expansion

General - Town-wide

Town Highway Garage

Sewer District #8

Sewer System

Water Improvements - Various

DWSRF-16736 & 17357

General — Town-wide

Town Hall

Water District #1 and #3

DWSRF — 17358 — Water Improv.
Total

Bond maturities are as follows:

Year

2023

2024

2025

2026

2027
Thereafter
Total

Issued

2003
2016
2009
2020
2012

2012

130

Original
Amount

400,275
1,790,000
1,070,038
4,645,000
1,125,950

502,818

Amount

Interest
Rate

5.25%
2.00%
0.00%
3.273%
3.00%

1.97%

704,931
700,422
710,913
726,405
746,897
3,017,140

6,660,708

Final
Maturity

2023
2036
2039
2029
2032

2032

Bond Maturity Schedule — The following is a schedule of bonds with corresponding maturities:

Out-
standing

20,000
1,375,000
660,708
3,685,000
665,000

255,000

$ 6,660,708
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4.  Long-Term Liabilities

a. The following is a summary of long-term liabilities outstanding on December 31, 2022:

Schedule of Non-Current Governmental Liabilities

Bonds Payable S 3,670,237
Landfill Monitoring Costs 24,000
Net Pension Liability-Proportionate Share 0
Compensated Absences 236,492
Judgement and Claims 500
Total Liabilities 3,931,229

Landfill Monitoring Costs - Represents the estimated cost to monitor the closing of the Town's
landfill. Actual costs may be higher due to inflation, changes in technology, or changes in
regulations.

Net Pension Liability-Proportionate Share and Deferred Inflow of Resources — Represents the
estimated liability provided by the New York State & Local Retirement System for both the
Town’s Employee Retirement and Police Retirement.

Compensated Absences - Represents the value of the earned and unused portion of the
liability for compensated absences.

b. The following is a summary of changes in long-term liabilities for the year ended December

31, 2022:
Landfill Com-
Monitoring pensated Bonds Pension Judgement
Costs Absences Payable Liability and Claims
Payable at 1/1/22 $ 28,000 $ 355729 $ 3,966,020 $ 409,409 3
Net Incr (Decr) (4,000} {119,237) {295,783) (409,409)
Payable at 12/31/22 $ 24,000 $ 236492 $ 3,670,237 $ 0 $
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C. Inter-fund Receivables and Payables

Balances receivable and payable on December 31, 2022, are as follows:

Inter-fund inter-fund
Receivables Payables
Special Revenue Funds

Water Districts S 2,029 S 22,384
Sewer Districts 0 0
Enterprise Water Fund 20,355 0
Capital Projects 0 1,160,902
General — Town-wide 1,160,902 0
Total S 1,183,286 S 1,183,286

D. Deferred inflows of Resources

The General Fund — Town-wide has deferred inflows of resources recorded in the amount of $131,412 as
of December 31, 2022, related to:

Description Amount
Mortgage Tax S 150,000
Prepaid Retiree Health Insurance 1,163
Miscellaneous (Cell Tower Rental Prepaid 2,005
OFCS Summer Youth Grant Balance 500
Total S 153,668
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E. Deferred Inflows of Resources

The foliowing chart summarizes deferred inflows of resources in funds other than the General Fund —

Town-wide on December 31, 2022:

General
Fund -
Town

Outside
Village

Highway —
Town
Outside
Village

Sales Tax S 852,003

NYS CHIPS, PAVNY,EWR,POP

471,613

Total S 852,003

S 471,673

F. Net Assets and Fund Balance

1.  Net Assets — The Enterprise Fund and Private-Purpose Trust Funds utilize a net assets
presentation. Net Assets are categorized as invested in capital assets (net of related debt),

restricted and unrestricted.

a. Invested in capital assets, net of related debt — This category groups all capital assets including

infrastructure, into one component of net assets. Accumulated depreciation and the
outstanding balances of debt that are attributable to the acquisition, construction or
improvement of these assets reduce the balance in this category.

b. Restricted net assets — This category presents external restrictions imposed by creditors,

grantors, contributors, or laws and regulations of other governments and retractions imposed

by law through constitutional provisions or enabling legislation.
c. Unrestricted net assets — This category represents net assets of the Fund not restricted for a

project or other purpose.
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2. Fund Balances — As of December 31, 2011, the Town implemented GASB 54 “Fund Balance
Reporting and Governmental Fund Type Definitions.” GASB 54 changed the classification of fund
balance to focus on the constraints imposed on resources in governmental funds, instead of the
previous focus on availability of appropriation.

GASB 54 defines five categories of fund balances as follows:

a. Non-spendable fund balance includes amounts that cannot be spent because they are either
not in spendable form or legally or contractually required to remain intact.

b. Restricted fund balance includes amounts restricted when constraints placed on the use of
resources are either externally imposed by creditors, grantors, contributors, or laws or
regulation of other governments; or imposed by law through constitutional provisions or
enabling legislation.

c. Committed fund balance includes amounts that can only be used for specific purposes
pursuant to constraints imposed by formal action of the Town Board.

d. Assigned fund balance includes amounts that are constrained by the Town’s intent to be used
for specific purposes but are neither restricted nor committed. Assigned fund balances
include funds that are legally mandated to be accounted for separately as well as amounts
that have been contractually obligated by the Town or designated by the Town Board for
ensuing year’s budget or for a specific purpose.

e. Unassigned fund balance represents fund balance that has not been assigned to other funds
and that has not been restricted.

When resources are available from multiple classifications, the Town first spends the resources
from the highest constraint level possible.

A schedule of fund balances is detailed on the following page.
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TOWN OF SCHODACK, NEW YORK
NOTES TO ANNUAL FINANCIAL REPORT UPDATE DOCUMENT
DECEMBER 31, 2022

Iv.

VI.

CONTINGENCIES AND COMMITMENTS
For 2022 the Town has not been named as defendant regarding any material claims.

The Town has received significant amounts of Federal and State grants for specific purposes that are subject
to review and audit by the grantor agencies or their designee. Such audits could lead to a request for
reimbursement to the grantor agency for expenditures disallowed under terms of the grant. Based on prior
experience, the Town believes such disallowances, if any, would be immaterial.

The Town of Schodack entered into an Order of Consent with the Department of Environmental
Conservation (DEC) on December 15, 1989, which supersedes an order dated August 20, 1986, for the
purpose of, among other things, ensuring the proper closure and monitoring of the Town's landfill. The
order includes specific requirements and deadlines for the Town to follow and meet or they could be subject
to penalties. The Town has not received any notice of penalties for failure to comply with the consent order.
However, the status of compliance with the consent order is subject to review by DEC. The closure of the
landfill is complete. The Town has estimated the cost to monitor the landfill closure and has recorded the
liability in the non-current governmental liabilities account group.

RISK MANAGEMENT

The Town is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; injuries to employees; and natural disasters. The Town has purchased commercial
insurance for all risk above minimal deductible amounts. Settled claims have not exceeded the commercial
coverage or amounts provided for in the general long-term debt group of accounts during the year ended
December 31, 2022. There was no reduction insurance coverage during 2022.

SUBSEQUENT EVENTS

Management has evaluated subsequent events and transactions as to any potential material impact on
operations or financial position occurring through March 18, 2022, the date the AFRUD was available to be
issued, and has determined the following as having a potential material impact on its financial position.

As of the date of this report, The United States continues to be affected by a national health emergency
related to a virus, commonly known as coronavirus (COVID-19). During 2020 and 2021, the NYS Governor
put the economy “on pause” in an effort to combat the spread of COVID. Asa result, many businesses were
closed, or their operations were severely curtailed. The Town of Schodack acted proactively in an effort to
protect its employees as well as the Town residents.

In response to the economic impact the COVID pandemic caused, the United State government passed

several stimulus bills (CARES, CRSSA, ARPA) in an effort to provide relief to businesses, families, and
governments that have been devasted by the closure of large segments of the economy.
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TOWN OF SCHODACK, NEW YORK
NOTES TO ANNUAL FINANCIAL REPORT UPDATE DOCUMENT
DECEMBER 31, 2022

V1. SUBSEQUENT EVENTS (CONTINUED)

The American Rescue Plan Act (ARPA) was passed by Congress in March 2021 and provided a total of $1.9
trillion in stimulus funding. The Town of Schodack was allocated approximately $1.18 miliion in ARPA funds.
The first installment of these funds was received by the Town in the summer, 2021, with the second equal
instaliment to be received in the summer, 2022. The Town has untii December 31, 2024, to spend the
money on eligible items per the APRA.

The Town of Schodack has added one Capital Projects during the 2022 fiscal year:

1. Town Sewer Redirect — With the creation of the Route 9 South Water Project and the addition of
two Amazon Facilities, the Town has begun to pursue other options for sewer treatment options for
the area. Currently the Town is working with LaBerge Engineering to a potential redirect to the
Rensselaer County treatment plant.

The Town still has the four active Capital Projects started in 2021:

1. Route 9 South Water Project — Rensselaer County has committed ARPA funding in the amount of
$10.05 million enabling the Town of Schodack to explore the installation of a main water line to its
southern most border on US Route 9 South.

2. Water Plant Bridge replacement — A major storm in 2021 destroyed the Town of Schodack’s bridge
to its main water plant and highway gravel pit. In 2021 a temporary bridge was constructed and
installed with a new, improved span scheduled to be installed in 2022,

3. East Schodack Sewer Disinfection — The New York State Health Department ordered a disinfection
process be added to the East Schodack sewer processing plant. The Town is seeking grant monies to
assist in the installation of the disinfecting equipment.

4. Kraft Road Sewer Project — Currently the Town sends effluent from its Miller Road/Exit 10 sewer
district to the Town East Greenbush for treatment with a maximum transmission limit of 45,000
gallons per day. With potential development within the Town on the horizon, the transmission limit
may be realized in the next few years. Rensselaer County has committed ARPA funding in the
amount of $2.6 million to the Town enabling the Town to explore/construct alternatives to dispose
of its effluent to other municipalities thereby removing the limits imposed by East Greenbush.

Battisti Water Improvements - Since 2017, the Town of Schodack has been working with residents who are
currently being served by a private, failing, public water system. The Town has secured a New York State
CDBG grant in the amount of $1.25 million dollars and is seeking addition funding from the NYS Water grant.
Battisti Water District #10 has been created and approved by the New York State Comptrolier's Office. The
total construction costs are expected to be approximately $2.4 million dollars with financing being used to
cover the difference being costs and grant funding.

East Schodack Sewer (SS#5) and Maple Crest Water Districts (SW#3) — Each district has a low number of
users. With interest rates increasing 1,000 percent in 2022, it became apparent it would be cost prohibitive
for the district users. In July 2022, the Town of Schodack Board approved an interfund foan from the general
fund to each district to payoff the BAN balance of $228,177. Itis understood that each district will pay back
the general fund each year the principal amount of $13,127 for SS#5 and $2,400 for SW3 as well as an
interest rate calculated by the average monthly savings percentage rate for the Town’s Money Market
account; currently at .06% for the first payment in March 2023.
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